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DedepanvHoe 20Cy0apCmeeHHoe a8MOHOMHOe 00PA308AMENLHOE YUPEHCOCHUE BbICULESO
obpazosanus «Poccutickuil ynusepcumem Opyscobi HapoOos»
IKoHomuueckuit paxyromem

AHHOTAIIMA YYEBHOW IUCIHUATLIIMHBI

Oopa3zoBatenbHas nporpamMma 38.04.08 «®uHAHCHI U KPeAUT»
(Marucrepckas nporpamma «CoBpeMeHHbIe (UHAHCOBBIE TEXHOJIOTMM B MHBECTHPOBAHUH U

0AHKOBCKOM OH3HeCe»)

HaumenoBanmue AUCHHUITINHbI

Mamemamuueckoe obecneyenue UHEECMUUUOHHBIX
peuieHuil

O0BEéM TUCHUILIMHBI

5 3E (180 uac.)

Kpatkoe cogep:kaHue TUCHHIJIMHBI

Ha3zBanmue pa3zaesioB (Tem)

Kpartkoe conep:xanue pa3esnoB (TeM) TUCHHUIJIMHBI:

AUCHMILIMHBI

MaremaTtnueckas 6a3a | OCHOBHBbIE II0Ka3aTeNx (MHAHCOBO-?KOHOMHYECKHX

(MHAHCOBBIX PaCYETOB pacueroB. Hauncnenune mnpoueHtoB. IIpocTsie IIPOLICHTSI.
Crnoxuble npoueHTbl. HenpepbIBHbIE MPOLIEHTHBIE CTAaBKH.
OKBHUBAJICHTHOCTh IPOIEHTHBIX CTAaBOK. ¢ eKTUBHAS
cTaBka. l3MeHeHue yCIOBHM KOMMEPYECKHX CJIENOK.
Koncomupmanust miarexxeil. MHBecTunum B yCIIOBHUAX
uHOQsY.  DOUHAHCOBBIE ONEpalUud CO  CIy4alHBIMU
napameTpamu.

IIpumenenne  mareMaTrudyeckoro | Moznenu MHBECTULMOHHBIX PEIICHUN U MX NPUMEHEHHE Ha

anmapara B VHBECTULHOHHBIX | IpakTWKe. JIMHEHHbIE M HEIMHEHMHBIE 3aBUCUMOCTH

pELICHUAX (akTOpOB-AE€TEPMUHAHTOB u pE3yJIBTaTUBHOTO
MHBECTULIMOHHOIO ITPU3HAKA.

MaremaTtnueckue OCHOBBI | OCHOBHBIE MIOHSATHSA PEHTHBIX TUTaTEXKEN.

PEHTHBIX OTHOLLICHUN MHorokputepuainbHas — Kilaccupukanus peHT. Penta
npeHymepango. Penra  moctHymepanno.  Konsepcus
¢unancoBrix peHT. Koucommpmamust penrt. IlepemeHHbIe
PEHTBI.

MaremaTuyeckue OCHOBBI KpeauTtHbie pacuersl u ux xapakrepucTuku. [lmanupoBanue

KpPEIUTHBIX PacueTOB MOTAIIEHHs JOJITOCPOYHON 3aJ0JKEHHOCTH.
Konsepcust 3aiiMoB. KoHconuzanust 3aiiMOB.

ITapamerpuueckas JloneBble, JOATOBbIE M HPOU3BOJAHBIE  (UHAHCOBBIE

XapaKTEePUCTUKA (UHAHCOBBIX | HMHCTPYMEHTBI, M WX Xapakrtepuctuku. [lokazatenu

UHCTPYMEHTOB JOXOJHOCTH (PMHAHCOBBIX MHCTPYMEHTOB M UX pacyerT.

Puck ¢puHaHCOBBIX HHCTPYMEHTOB

Pucku ¢unancoBbix uHCTpyMeHTOB. llokazaTenu pucka:
Jropanus, MOJU(HUIMPOBAaHHAs IIOpalusi, CTaHIapTHOE
OTKJIOHEHHME M T.[. PacdeT u MHTeprpeTanus Iokas3aTenei
pucka. CTaTUCTHYECKHUE TAPAMETPBI.

®opmupoBanue U ympasieHue | PopmMupoBaHne HHBECTUIMOHHOrO mnoptdens. Iloprdenu

MHBECTULIMOHHBIM NOPTdenem Hlapna, MapkoBuna, To6una. Pacuer pucka u JOXOJHOCTH
noptdens. Ontumusanus noptdens. JIuneiinoe
IIPOrpaMMUPOBAHUE.

WNHBecTupoBanne B
He()MHAHCOBBIC AKTUBHI

peaybHbIE

WNuBectupoBanue B He()MHAHCOBBIE aKTUBBI: HEPTH, 30J0TO
u T.a. Kanuranbueie Bnoxenus. [loHarue 6e3pHCcKOBOrO
aKTHBA.

Monens qeHeXHBIX IIOTOKOB

OO6mias MoieNTb JUCKOHTUPOBAHHBIX JCHEKHBIX TOTOKOB.
AHann3 3¢ (heKTUBHOCTH ONEPaLIUK.

Ananus 3P PEKTUBHOCTH
WHBECTHIIMOHHBIX IPOCKTOB

[Tokazarenn 3GEeKTUBHOCTH WHBECTHIMA. METOJl CyMMBI
MECT ITPH aHaJIN3€ ¥ BEIOOpE MHBECTUIIMOHHBIX AJIbTEPHATHB.




PaspaboTumnk:

JoueHnt xadenpsl «DUHAHCH U KPEAUT», K.3.H.

d.H. Axmenos

Dedepanvroe 20cy0apcmeeHHoe a8MOHOMHOE 00PA308aMeNbHOE YUpeHcOeHUe 8blCULE2O
obpaszosanus « Poccuiickuil ynusepcumem opysicovl Hapo008»

IKoHomuueckuil gpaxyibmem

AHHOTAIIUSA YYEBHOM JUCHUATLINHBI

Oopa3zoBarenbHas nporpamma 38.04.08 «@UHAHCHI M KPeAUT
(marucrepckasi nporpamma «CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJIOTMU B MHBECTHPOBAHUM U

0AHKOBCKOM OM3HEce»)

HaumeHoBaHMe TUCHUILINHBI

AKmyanvHole npodiaemvl punancos

O0BEéM TUCHUILINHBI

3 3E (108 gac.)

Kpatkoe cogep:kanue TUCHHIJIMHBI

Ha3zBanmue pa3jnesioB (Tem)
AHCHHILIMHBI

Kpartkoe conep:xanue pa3enoB (TeM) TUCHHUIIMHBI:

VYmpaBneHue rocyapCTBEHHBIMU
U MyHMLUNAIBHBIMUA (PMHAHCAMHU:
0COOCHHOCTH (OPMUPOBAaHUS U
HCTIOJIb30BAaHUS

brokernas CHCTEMA 51
OroKeTHas MOJINTHKA POD:
poOIeMbI peanu3anuu u
HaTpaBIICHUS
COBEPIIICHCTBOBAHUSI B YCIIOBUSIX
MaKpO3KOHOMUYECKOMN
HECTaOUILHOCTH

OcoGenHoctu (dhopMupoBaHUS
O10JKETOB OpraHoB
roCy/IapCTBEHHOM BJIACTH 51
OpraHoB MECTHOI'O
CaMOYTIPaBIICHUSI B  YCIIOBUSAX
CTarHaiy KOHOMUKHU.
OcobenHoctu ¢dbopmupoBaHus
TOCyJIapCTBEHHBIX
BHEOIOIKETHBIX boHIOB.
PedopmupoBanue
roCcyJJapCTBEHHBIX u
MYHUIIATIATGHBIX ~ (PUHAHCOB B
Poccun

@UHAHCOBOEC IUIAHUPOBAHUE U

OI0/DKETHPOBAaHHE B KOMITAHUSX.
[Tpobnembl (uHAHCOBOTO
IUIAHUPOBAaHUS B COBPEMEHHBIX
YCIIOBHSIX

Cyurocts ¥ GyHKIuM ¢uHaHCcOB. DUHAHCOBAS TOJUTUKA
rocyAapcTBa U (PMHAHCOBBIN MEXaHU3M.
locynapcTBeHHBIE ¥ MYHUIUNAIbHBIE
3JIEMEHT (PUHAHCOBO-KPEAUTHOW CUCTEMBI.
dopMuUpOBaHWE U UCIHOJIb30BAaHUE TOCYNAPCTBEHHBIX H
MYHHIIUNATBHBIX (PUHAHCOB.
Meronsl yIIpaBJICHUS
MYHHIIUNATBHBIMU (PUHAHCAMHU.

(uHaHCBI Kak

roCy1apCTBEHHBIMU u

OKkoHOMUYECKas posib M (pyHKIMM Orojxkera. BromkeTHas
cucrteMa P®: coctraB M npUHIMIBI OpraHu3anuy. Jloxonsl u
pacxonsl Oromkera. Jleguuut Oro1keTa U UCTOUHUKU €ro
¢unancupoBanus. bromxkerHas nonutuka PO B ycraoBusx
MaKpOIKOHOMHYECKOW HECTAOMIBHOCTH.

ComepxaHue ¥  TIPaBOBBIE OCHOBHI  (hOPMUPOBAHUS
benepalbHOTO U TEPPUTOPHATHHBIX OF0KeTOB PD.

[InanupoBanue JIOXOJIOB O10JKETOB OpraHoB
TOCYJIapCTBEHHOH  BJIIACTH W OPraHOB  MECTHOTO
caMOyTIpaBJICHUSL.

[TnarnpoBanue pacxoioB OIOKETOB OpraHoB
rOCYJJapCTBEHHOM  BJIACTK W OPraHoB  MECTHOIO
CaMOyIpaBIICHUS.

CoBpeMeHHbIE TEH/ICHIIUH dbopmupoBaHus
TOCYJIapCTBEHHOTO OIOKETa 3apyOeKHBIX CTpaH.
ConuanbHO-3KOHOMHYECKasi ~ CYLUIHOCTh  BHEOIOJKETHBIX

donmoB. ['ocynapcTBeHHbIE CONMANBHBIE BHEOIOIKETHBIC
b oHIBI. CnenmanbHBIC BHEOIOIKETHEIE b oHBL.
PedopmupoBanue rocyaapcTBEHHBIX U MYHUIUIMATBHBIX
¢bunancos B Poccun.

Hasnauenne, nenp u 33124 (UHAHCOBOTO IUIAHUPOBAHMS.
[MpuHIMOBL ¥ METOABl KOPHOPATUBHOTO (PHMHAHCOBOTO
IUIaHUPOBaHMA. HeKoTopbie BOPOCH TEXHOJIIOTHH T'O0BOTO
¢uHAHCOBOTO TIIAHUPOBaHUS (010 PKETUPOBAHHUSA).




Ouenka KaIUTaJIbHBIX
(MHAHCOBBIX AaKTHBOB

VYnpasnenue HWCTOYHUKAMHU
(UHAHCUPOBAHUS  JIEATEIBHOCTU
OpraHu3aInH

O1leHKa CTOMMOCTH KOMITAaHUH

dunaHcoBas riiodanu3anus:
IPOSIBJICHUE, TEHJICHIINH,
(bakTopbI

I'moGanbHbIE ¢buHaHCOBBIE
KPHU3HUCHI: MPEINOCHUIKH,

MEXAaHU3MBI, ITOCICACTBUA

Bunnl OIOKETOB PEANPUSATHS. Opranuzanus
OromxetupoBanusa. Hekoropeie mpoGieMbl (HUHAHCOBOTO
HJ'IaHI/IpOBaHI/IH B COBpeMeHHI)IX yCJ'IOBI/IHX.

KJIaCCI/I(l)I/IKaI_II/ISI BHUI0B aKTHUBOB KOMIIaHHH.
XapaKTepI/ICTI/IKa KanuTaJlbHBIX q)HHaHCOBBIX AKTHUBOB.
OcHOBHBIC IIPpUYIMHBI BbIXOJAa Ha (I)I/IHaHCOBLIG PBIHKU U
IIPUMCHACMBIC TIpU O3TOM AKTUBbI W  HHCTPYMCHTHI.
XapaKTepI/ICTI/IKI/I (l)I/IHaHCOBLIX AKTHUBOB. HOL[XO,Z[LI K OIICHKC

CTOUMOCTH (1)I/IHaHCOBBIX AKTHBOB: Teopm[ ((XO)II)6BI
HAyrag», TEXHOKpaTHYeCKuil u  (yHIaMEHTATHCTCKHIMA
noaxoapl. OueHka crouMocTd ooOmuranui. OleHka

CTOMMOCTH akIui. MoAeap OLICHKH KallMTaJIbHBIX aKTHBOB
CAPM.

CnocoObl  (prHAHCUPOBAHMS JESITEIIBHOCTA OpTaHU3AIlNH.
CymnocTs kanuTana. [1o1xoasl K TPAKTOBKE U UCYUCIICHUIO
KanmuTajla B KOHTEKCTe OW3HeC-OTHOImEeHWA. M cTouHuKM
KanuTana opranm3anuu. lleHa W CTOMMOCTH Kamwurania.
WACC. VmpasneHue CTpyKTypoi kamurtaiga. OUHAHCOBBIN
phIyar.

KOHI_ICHI_II/IH yHapaBJICHUA CTOUMOCTLIO. Metoapl OLIEHKHU
CTOMMOCTH KoMnaHuu. KoandecTBeHHEIC HHIUKATOPLBI pOCTa
CTOMMOCTH pOCCHﬁCKHX KOMIIaHUH. 3MHI/IpI/I‘leCKa$I Oaza u
MCTOHOJIOTHA ITOCTPOCHUA MOJCIIH.

CoBpeMeHHOE TMOHSATHE U CcoJep)KaHuEe (PUHAHCOBOM
rnobanuzanuu. DakTopel M TPEINOCHUIKH (PUHAHCOBOM
rnobanu3anuu. MHaukaTopbl (UHAHCOBOW Ti0OATM3AINH.
[To3uTuBHBIE ¥  HETaTHBHBIE ACHEKThI  (PUHAHCOBOM
rnobanmu3anuu. Mecto Poccuiickoit deneparuu B mporecce

¢uHaHcoBoi  rnobanmuzanmu.  BiusHue — uHaHCOBOM
rJ100aMM3aly Ha pOCCUMCKYIO0 SKOHOMHUKY.
[TonsaTtre, 0OCOOEHHOCTH ® COJAEp)KAHWE TIIOOATBHBIX
¢uHaHCcOBBIX  Kpu3ucoB. Ilpeamocsuiku U (hakTOpHI
(dbopMUpOBaHUA U pacpoCTpaHEHUs! PUHAHCOBBIX KPU3UCOB.
Bunsr r7100aNbHBIX (UHAHCOBBIX KPHU3HCOB.
[IporHo3upoBanue ria00anbHBIX (PUHAHCOBBIX KPHU3UCOB.
Metoabl  HeifTpanuzanuu  TI00AJBHBIX  (DMHAHCOBBIX
KpHU3HCOB.

Pa3zpaborunk:

Jouent kadenpsl «OUHAHCH U KPEUT», K.3.H. O.B. CaBunna

Dedepanvroe 20cy0apcmeeHHOe aBMOHOMHOE 00PA308AMENbHOE YUPEHCOCHUE BbICULE2O
obpaszosanus « Poccuiickuil ynusepcumem opyicovl HApooo8»

IKoHomuueckuil paxkyromem

AHHOTAIMSI YYEBHOM JUCHUTIJIMHBI

OopaszoBarenbHas nporpamma 38.04.08 «®PHUHAHCHI U KPEAUT»




(Marucrepckas nporpamma «CoBpeMeHHbIe (UHAHCOBBIE TEXHOJIOITMH B MHBECTHPOBAHUHU U

0aHKOBCKOM OH3HEcCe»)

HaunmeHnoBanue JMCUUILINHBI

Dunancoewlit ananuz (npoOSUHYMbLIL YPOBEHb)

O0BLEéM TUCHUILIMHEI

4 3E (144 4ac.)

Kpatkoe coaep:xkanue 1MCUMILVINHBI

Ha3Banue pa3nenoB (Tem)
AMCUUTJIMHBI

Kparkoe conepxxanue pas3aesioB (TeM) IMCHUIINHBI:

HNupopmanronHas 6aza

(bI/IHaHCOBOFO aHaJIn3a

Buasl OT4eTHOCTM B POCCHUMCKOM M MEXAYHAPOJHOU
npakTtuke. @UHAHCOBAsA OTYETHOCT: CTPYKTYpa, IIPUHLIMIIBL,
METOABl IOATOTOBKM M  u3yuyeHus. Poccuiickue wu
MEXYHapOAHbIe CTaHIApThl (POPMUPOBAHHUS OTUETHOCTH.
Henr wu 3amaun  ¢uHaHcoBOM ordyeTHOCTH. IIpoBepka
HOJHOTHl U JOCTOBEPHOCTH MH(OPMALUU, 3KOHOMUYECKON
000CHOBAHHOCTH, COIOCTaBUMOCTH u B3aUMHOMN
COIJIaCOBAaHHOCTH UH(POPMALIMOHHBIX [IOKa3aTeIICH.
[lonb3oBarenu  ¢unHancoBoil  ortuetHocTu.  I[lopsimok
cocTaBlIieHUs] (OPM OTYETHOCTH M MOPSAAOK IOJIMUCAHUS
(buHAHCOBON OTYETHOCTH.

CyuiHocTb, 3a/1a4u
(buHAHCOBOIO aHaIMu3a.
WNudopmanonnas 0aza JaHHBIX
(uHAHCOBOIO aHAJIN3A.

el u

Llenp, OCHOBHBIC TOHATHUSA, 3aJa4u (DUHAHCOBOTO aHAIIM3A.
3HaueHue M posib (PUHAHCOBOIO aHajdu3a B YIPABICHUU
npeanpusatieM. @akTOPHBIN aHAIIM3 U €70 3a1a4i. BHeHui
¥ BHyTpeHHUHN (prHAHCOBBIA aHann3. OCHOBHBIC MPUHIIMITHI
¢unancoBoro ananuza. MHpopmalmonHoe obecredeHne u
cojepxanue Gopm OyXTraaTepcKol OTYETHOCTH.

MeTtoasl u UHCTpyMeHThI | Knaccudukaius MeToaoB 1 prueMoB (MHAHCOBOTO aHAU3A.

¢uHaHCOBOTO aHanmu3a. AHamu3 | I KaXIOro METoJa aHalu3a: CYIO[HOCTh W 3aJ[ayH,

UMYIIIECTBEHHOTO MIOJIOKEHHUS | TIOCIIEJIOBATEIbHOCTh ~ MPOBEACHUS,  JOCTOMHCTBA U

TIPEIITPHSITHSL. HegocraTkd. CyIIHOCTh TPEHIOBOTO aHaim3a (DHHAHCOBOM
orueTHOocTH. OOmas OlEHKa CTPYKTYypbl HUMYIIECTBA
OpraHM3allii M €ro HWCTOYHWKOB IO JaHHBIM OayaHca.
PesynbpTaTel 0OMIEH OIEHKH CTPYKTYpbl aKTHBOB M HX
HCTOYHHUKOB 110 JaHHBIM OaJiamca.

Amnanus ¢unancoBoit | CocTaB M pa3MelleHNue aKTUBOB XO3SICTBYIOIIET0 CyOBeKTa,

YCTOWIMBOCTH MPEINPHUATHS. | TMHAMUKA U CTPYKTypa UCTOYHUKOB (PMHAHCOBBIX PECYPCOB,

JlmarHocTrka HECOCTOSTEIILHOCTH
(6aHKpOTCTBA).

HAJIUYUE COOCTBEHHBIX OOOPOTHBIX CpPEACTB. AHaIHU3
OTHOCHUTENFHBIX M aOCOJIIOTHBIX TOKa3aTene (hUHaHCOBOH
YCTOWYMBOCTHU MIPEeATIPUSATHSL. Kpurtepun OIICHKHU
HECOCTOSITEIPHOCTH (0aHKPOTCTBA) OpraHU3alnii. JKCTIpecc-
JTUarHOCTHKA OaHKpOoTCcTBA. DyHIaMeHTaNbHas (TPOTHO3HAS)

JTUArHOCTHKA. AHaJIN3 KPEeAUTOCIOCOOHOCTH 3aeMILUKA:
KJIaCCBI KPeIUuTOCHOCOOHOCTH, METO/IbI OLIEHKH
KpeIUTOCIIOCOOHOCTH. Onenka MIOTEHIIUAJILHOTO
OaHKpOTCTBA:  MPUYUHBI  OAHKPOTCTBA,  HOPMATUBHO-
paBoBast Oa3a, METOJINKa YCTaHOBJIEHUS
HEYJI0OBJIETBOPUTEIBHON CTPYKTYpBbI OanaHca
HEIUIaTeXEeCIOCOOHBIX MIPEPUITHHA, METO/IbI

ITPOTrHO3HUPOBAHUS BO3MOKHOI'O 6aHKp0TCTBa HpeI[l'IpPIHTHfI.

AHanmu3 JIWHAMHUKH U CTPYKTYPHI
(uHAHCOBOTO pe3yabTaTa. AHAIN3
KO3 PUITMEHTOB peHTAOCIBHOCTH
(1OXOAHOCTH)

AHanu3 ypoBHS M JUHAMHUKH (DUHAHCOBBIX PE3yJIBTATOB IO
JaHHBIM ~ OT4eTHOCTH. OCHOBHBIE BUABI W MPU3HAKU
KJIacCH(UKAIMKA PACXO/I0B OpraHU3alNU, AHAIU3 BIUSHUS
¢daxTOopoB Ha MPUOBLTE. PaKTOPHBIN aHATU3 PEHTA0CTEHOCTH
OpraHM3alui.  AHaTM3  PEHTA0ENBHOCTH:  CHCTEMa
nokasaresel peHTa0eJIbHOCTH U MX B3aMMOCBSI3b; METOJIMKA




WCYHUCIICHUS TIOKa3aTesie pPEeHTa0eIbHOCTH; JCTaIM3aIus
aHayM3a peHTa0eIpbHOCTH KanuTaia mo Gakropam

Ouenka genmoBoi  akTUBHOCTH | OOIIas OlEHKA I€TOBOM aKTUBHOCTH opranmu3aiuu. Cucrema

Hpe,[IHpI/ISITI/ISI. KAQUYCCTBCHHBIX MW KOJIMYCCTBCHHBIX KpI/ITepI/IeB ILCJIOBOP'I
akTMBHOCTH. Pacyer wW  aHanu3  (UHAHCOBOTO U
OIIEPALMOHHOTO LUKJIOB. IIytn COKpalleHUSA
MPOJIOJDKUTEILHOCTH  ONEPAIlMOHHOTO  IHKJIA.  AHanu3
CTPYKTYpbI OOOPOTHBIX aKTHBOB.

AHanmu3 JBWKEHHsI JIeHEKHBIX | [loHATHE M BUIBI IEHEKHBIX OTOKOB. DaKTOPHI, BIUSIOIINE

IIOTOKOB. Ha (OPMHUpPOBAHME JICHEKHBIX MOTOKOB TPEANPHUITHUS.

CocTaB IeHEKHBIX CPEICTB. AHAIU3 JBWKCHUS JECHEKHBIX
CPEACTB II0 JaHHBIM OTYETHOCTH. Meroasl aHaiIu3a
JICHE)KHBIX TIOTOKOB: NPSAMOM M KOCBEHHBIN. B3amMmocBs3b
MEXIY JICHEXKHBIM IOTOKOM, MPHOBUIBI0O ¥  OOOPOTHBIM
KaIUTAJIOM.

@aKTOp BPEMEHU B IKOHOMHUKE U
(buHaHCOBOM aHaIM3e

Cratuka W nuHaMMKa B (UHAHCOBOM aHaiuze. LleHHOCTh
neHer Bo  BpeMeHu. Mubmsums.  Pacuer  ypoBHsA
UHQISIUOHHBIX OXHUAaHUKA. Meronbl yuéra WHQIAIUA B
(MHAHCOBBIX BBIYUCICHUAX. MHIEKCH HHQIISIIN.

Pa3paboTumnk:

[Tpodeccop kadenapsr «PuHAHCH U KPeIUT», 1.3.H.

Pri6bakosa O.B.

DedepanvHoe 20Cy0apCcmeeHHoe a8MOHOMHOe 00PA308AMENILHOE YUPEHCOCHUE BbICULESO

obpaszosanus « Poccutickuil ynusepcumem opyaicobl Hapooos»

IKoHomuueckuil paxkyromem

AHHOTAIIMA YYEBHOW JUCIHUATIIMHBI

Oopa3zoBarenbHas nporpamma 38.04.08 «®PuHAHCHI U KPeAUT»
(marucrepckasi mporpamma «CoBpeMeHHbIe (PMHAHCOBbIE TEXHOJOTHHA B HHBECTUPOBAHUH U

0AHKOBCKOM OH3HeCe»)

HaumenoBanmue AUCHMUITIINHbI

IIpodeccnonabHbIi HHOCTPAHHBIN A3bIK

O0BbEéM TUCHUIIINHBI

6 3E (216 uacoB)

Kpartkoe conep:kaHue TUCIHIJIMHBI

Ha3zBanmue pa3zjiesioB (Tem)

Kpartkoe coaep:xanue pa3ienoB (TeM) TUCHUILIMHBI:

AUCHHUITINHbI
YcTHas KOMMYHHKaIIUA COBepI_HCHCTBOBaHI/IC YMCHI/II>'I M HaBBIKOB B 00JacTH
(I/IHOCTpaHHI:Jﬁ SA3BIK BJIaACHUA A3BIKOBBIM MAaTCpHATIOM I OCYIICCTBIICHUSA

npodeccuoHanbHast 0OLIeHNs).
[TuceMeHHas KOMMYHHUKAIIMS.
Urenune npo¢eccHOHAIBHO-
NIeNIoBOM W Hay4yHOH (1O
npopuITIo CIELIMATIBHOCTH)
JUTEPATYPHI.

AynupoBaHue.

pohecCHOHATBLHOTO HMHOSI3EIYHOTO 0OIIIeHUS.
Cooepoicanue  obyuenuss ompexaenserca chepamua U
CUTyallusIMH  OOIICHUs, OTOOpaXCHHHIMH B  0a30BBIX
y4eOHUKaX COOTBETCTBYIOIIMX ypPOBHEH, a TaKxke
BBIOpaHHBIX MpeTojaBaTelieM MaTepUANOB M OXBaThIBACT
CICIYIOIyI0  TEMAaTHKY: «baHKOBCKas CHCTEMaY,

«CtpaxoBanue», « THK», «byxranrepckuit yuem», «3agaun
MapkeTuHra», «llorenmuman peiHKa» u T. 1. PasBurne
JEeKCHYECKUX HABBIKOB B paMKax NpogecCHOHAIBHO-
MIPOU3BOACTBEHHOM, O(pHUIaIBHO-IET0BOM cdep.
[IpodeccronanbHblil yCTHBIA U NMHUCHMEHHBINH NEPEBOX C
MHOCTPAHHOTO s3bIKA HAa PYCCKUH S3bIK M OOpaTHO
CHELMANbHBIX/ HAyYHBIX TEKCTOB M 3KOHOMHYECKHX
JIOKyMEHTOB.




IlepeBon kak BuUJ peUYEBOU
NS TebHOCTH (ycTHas u
nUcbMeHHast OPMBI).

Pa3zpaborunk:

3aBenyromas kadenpoit « THOCTpaHHBIX A3BIKOBY, TIpodeccop A.¢.H.

Maimora E.H.

DedepanvHoe 20Cy0apCcmeeHHoe a8MOHOMHOe 00PA308AMENLHOE YUPEHCOCHUE BbICULESO

obpaszosanus « Poccuiickuil ynusepcumem opysicovl Hapoo08»

IKoHomuueckuil hpaxyromem

AHHOTAIMS YYEBHOM IV CHUTIJIMHBI

OopaszoBarenbHas nporpamma 38.04.08 «PMHAHCHI U KPeAUT»
(Mmarucrepckasi nporpamma «CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJIOTHH B HHBECTHPOBAHUH U

0AHKOBCKOM OH3HeCe»)

HaumeHoBaHMe JUCHUILIMHDI

Kopnopamuesnusie punancol

O0BEéM TUCHUILINHBI

3 3E (108 ugac.)

Kpatkoe cogep:kanue TUCHHIJIMHBI

HasBanmue pa3zziesioB (Tem)

KpaTKOC coaecpkanue pa3aejioB (TeM) AUCHHUIIJINHBI?

JAUCHUILIHHBI
KopropatuBable  ¢uHancel U | CymHOCTs UM colepXkaHue (UHAHCOB  KOPIOpAIMM.
¢unaHcoBbIi phIHOK. Cucrema | @UHAHCOBBIC LENU U 3a/1a4K Kopriopanuu. OpraHu3alnoHHO
yIpaBJIeHUs (duHaHCaMU | - IpaBOBbIE (POPMBI IPEANPUHUMATEIIBCKOM AEATEIBHOCTH B
KOPIIOPaLHH. Kopnoparusnoe | PO. CooTtHoleHue TIOHSTHUS «KOpHOpanus» 51
yIpaBjeHue B YCIIOBMSIX | OpraHU3alMOHHO — paBoBbIX (popM B PO. KoHuenTtyanbHble
rio0anu3anuu (MHAHCOBBIX | OCHOBBI (uHAHCOBOTO MEHEI)KMEHTA. [Tpobnema
PBIHKOB. MaKCUMM3alusig CTOMMOCTH KOpPIOpaluu. 3aBUCUMOCTh
CTPYKTYpHl (PMHAHCOBOTO YIpaBICHHS OT MaciuTaboB
NesITeIbHOCTH  KoMIaHMM. (DUHAHCOBBIH  PBIHOK U
Kopriopars. KoprmopaTHBHOE ympaBiieHHE B yCIOBHAX
rio0anu3anuu GUHAHCOBBIX PHIHKOB.
Kommepueckne u prHaHCOBBIE BEIYUCIICHUS.
@®unaHcoBass WHPOpPMAaNUs U KOPHOPATUBHAS OTYETHOCTH:
HOHATHE, 0COOEHHOCTH U UHCTUTYTHI.
Byxranrtepckuii yuet u pUHaHCOBBII MEHEKMEHT.
KopropatuBHasgs ordyetHocTh W | Mojenu W CTaHZApThl  PACKPBITUS  KOPIOPATHUBHOM
COBpEMEHHBIE  TEHIACHIMU B | puHAHCOBONH HHPopManuu. WHpopmanmoHHAs CTPYKTypa
pacripocTpaHeHMH  (PUHAHCOBOW | 0TYeTHOCTU. COBpEMEHHbBIE TEHACHLIMU B PACIPOCTPAaHEHUHU
uHpOpMaIUH. Omnenka | koprnopaTuBHOM  (uHaHCOBOM  mHpopmammu.  OneHka
(uHAHCOBOTO COCTOSIHUSA | (PMHAHCOBOTO  COCTOSIHMA ~ Kopropaiuu. OUHAHCOBBIN
KOPITOpaIiu aHalM3: OCHOBHBIE TIOKa3aTeldW Yyd4eTa W OTYETHOCTH,
UCTIOJIb3yEMbIe B KOPIIOPAaTUBHOM (uHaHCOBOM
MEHEKMEHTE.
[Monatne ¥  KmacCUPUKAIMA AKTUBOB  KOPIOPAIHH.
DKOHOMUYECKOE  COfep KaHue u UCTOYHUKHU
(¢uHaHCUpOBaHUS  OCHOBHOro  Kamutaja. OOOpOTHBIE
CpeACTBa U UCTOYHHMKHM UX (HOPMHUPOBAHMS U TOMOIHEHUS.
VYmpasnenue aktuBamu | OmnpeneneHue TeKylel (UHAHCOBOM MOTpeOHOCTH
KOpIIOpanuu kopropaiuu. Crenuduka KpaTKOCPOYHOIO Hepuoja B

¢uHaHCcOBOM ynpaBieHUU. DPPEKTUBHOCTD HCIIONB30BAHUS
00OpOTHOrO KamuTajda. AHAJIM3 M YHOpPaBJICHHE ICHEKHBIMU




Kanuranbnsie (¢uHaHCOBbBIE
aKTHUBBI KOPIIOPALIUIL: YIIPABICHUE
U OLICHKA.

Kopnoparushsie
WHBECTULIMOHHBIE  DPCIICHUS U
MHBECTUIIMOHHAS MOJUTHKA.

(DI/IHaHCI/IPOBaHI/IC JACATCIIBHOCTH

KOPITOpaInid. Croumocth  ®
CTPYKTypa HCTOYHUKOB
(hMHAHCHPOBAHUS.

CpeAcTBaMu u BBICOKOJIMKBUAHBIMU aKTUBaMH.
OnTumuszanus AEHE)KHOM Hanmu4HOcTH. Moaenu baymons u
Munnepa-Opa. BosmoxnocTn IIPaKTHUYECKOTO
UCIIONBb30BAaHUST ~ MOJENEeH  ONTUMM3AallMd  HAJTUYHOCTH.
CpaBHEHHE aIbTEPHATHBHBIX CTpaTeruii (hMHAHCHPOBAHUS
00OpOTHBIX CPEACTB KOMIIAHUU: YMEPEHHOMH, arpecCUBHON U
KOHcepBaTHBHOW. OCHOBHBIE CITOCOOBI (hPMHAHCHPOBAHUS
000pOTHOTO Kanurania: HA4YUCIICHMS, 0aHKOBCKOE
KpEAUTOBAHUE, SMUCCHS LIEHHBIX OyMar, TOProBble KPEAUTHI.
OcHOBHBIE BHJIbI KPaTKOCPOYHBIX OAHKOBCKHX KpPEIUTOB:
KpeAWTHAs JIMHUS, PEBOJbBEPHBIH M KOHTOKOPPEHTHBIN
kpenutr.  Poccuiickas ~ crmemuduka = KpaTKOCPOYHOI'O
yHpaBieHus: 1 PUHAHCUPOBAHUSI 0OOPOTHBIX aKTUBOB.

Knaccudukanus BUJIOB aKTHUBOB KOMIIaHHUH.
XapaKkTepucTUKa KaluTaIbHBIX (PUHAHCOBBIX AaKTHBOB.
OcHOBHBIE TPUYUHBI BBIXOJAa Ha (PUHAHCOBHIC PBHIHKU U
NpUMEHSIEMbIE TIPU OTOM aKTHUBBI U HWHCTPYMCHTBHIL.
XapakTepucTuku (pUHaHCOBBIX aKTUBOB. [101X0ABI K OIICHKE
CTOMMOCTH ()MHAHCOBBIX aKTUBOB: TEOPHUS «XOAbOBI HAyTAIY,
TEXHOKPATHYECKH W  (YHIAMEHTAIUCTCKUNA  TOIXOIBI.
Ornenka croumoctH obymmranuid. OneHKka CTOMMOCTH aKIHH.
Mojenp olleHKY KanuTanbHBIX akTHBOB CAPM.

WuBecTuumu:  CymHoCTh, Kiaccu(uKaius, CTPYKTypa.
WHBeCcTHIIMOHHBIE pEIICHUST KOMIIAHHH W KPUTEPUH WX
npuHATHs. [loHsATHE W NPUHUMOB HMHBECTHUIIMOHHOMN
MOJINTUKA ~ Kopropanuu.  Pa3zpaboTka  onTHUMallbHOTO

Oro/KeTa KaluTaloOBIOKEHUH U 0TOOp mpoekToB. I'padux
WHBECTUIIMOHHBIX BO3MOYKHOCTEH KOMITAaHHWU. 3HaueHUe
CTaBKU JUCKOHTHPOBAHMS AJIS1 OLIECHKU PUCKOB, CBSI3aHHBIX C

TIPOEKTOM. [Tomxompl K ONpENENIEHUI0  CTaBKH
JTMCKOHTHUPOBAHUS WHBECTULMOHHOTO IPOEKTa: TEOpUs u
MPaKTHKA.

Onenka 5>(QQEKTUBHOCTH MHBECTHUIMA M  pa3paboTka

6IOJI)KeTa I/IHBeCTI/IIII/Iﬁ B pCaJIbHbIC aKTUBBLI.

Cucrema (pUHAHCUPOBAaHUS JESATENBHOCTH KOpHOpaIUil.
bromxernoe  ¢uHancupoBanune B P®. BHyTpeHHue
WCTOYHUKU (PUHAHCHUPOBaHUS Kopropanui. MHCTpymMeHTbI
NpUBJIEUEHUs] COOCTBEHHOro KamuTtana. HMHCTpyMeHTHI
MpUBJIEYEHUS] COOCTBEHHOTo Kamurtana. DopmMupoBaHuE
YCTAaBHOIO Kamurajga Kopnopauuu. PasMmemeHHble u
OOBsIBJICHHBIE aKIUU. J[MHAMUKa MEPBUYHOTO pa3MELECHUS
akuuii (IPO) poccuiickux KOMmaHWid. YCIOBHUS YCHEIIHOTO
IPO B poccuiickux ycnoBusix. OcoOEHHOCTH yHpaBiIeHUS
COOCTBEHHBIM KaIluTaJIoM KpPYIHBIX POCCUICKHX
KOpIIOpaIui.

HcTOYHMKM ¥ MHCTPYMEHTHI 3a€MHOTr0 (PMHAHCHPOBAHUS.
Benuypnoe ¢unancupoBanne u ero auHamuka B Poccum.
[IpoexTHOE PUHAHCUPOBAHHUE.




dopmMupoBaHue JVBHJICHIHON
IIOJINTUKHU KOPIIOpALUU.

OCHOBHBIE MOAXOALI U METOIbI

JluBnunenaHas MOJINTHKA KOpIIOpALINH,
camMo(MHAHCUPOBAHHE U co3laHue croumoctu. [Ipobrmema
BEIOOpAa  MEXKAy  PEHHBECTUPOBAHMEM UM BBIILIATOMN
nuBuAeHIOB. DakTopbl, BIUAIONIME Ha (OPMUPOBAHUE
JUBHUJICHIHON  TMOJUTHKKA  KOpropanuu  (BHEIIHHE U
BHyTpeHHHUe). OCHOBHBIE JETEPMHHAHTHI TUBUICHIHOMN
nosuTuku. OCHOBHBIE TEOPUH, AHATU3ZUPYIOIIUE BIIMSHUE
JUBUJICHIHON TOJIUTUKA HA CTOUMOCTh KOPHOpaLUU.
Mogens  HUpPpEIECBAHTHOCTH  JUBHACHAOB  MOIUIbAHU-
Munepa (1961). Teopust HanoroBoil auddepeHanuu
Jlutnen6eprepa u Pamacsamu. Teopust «cHHHIIBI B pyKax» M.
l'opnona wu  JIx. JluntHepa. CurHajibHble MOJAEIHU
JIMBUIECHOB. Teopus MHBECTOPOB-KIIMECHTOB.
YrpaBieHdeckuil moaxoa K (HOpMHUPOBAHHIO TUBUICHIHON
noJIMTUKU. BapuanTtel pacnpenenenus npuObutn. Teopuu
TUBUACHIHON TOMUTHKU. [lopsgok u ¢GopMbI BBIILIATHI
JTUBUJICH/IOB.

OcHOBHBIE MoAXOoAbl K OIPECACIICHUIO CTOUMOCTH aKTUBOB U
Oou3Heca Kopropauuid. MeTopl OlleHKH, Oa3upyrolumecs Ha
aHalM3€  JOXOJIOB  Kopmopamud. MeTonbl  OUEHKH,
OCHOBAaHHBIE Ha aHauu3€ pPBIHKOB. MeTOoabl OLEHKH,
YUYMUTBHIBAIOIIHNE COCTAB U CTPYKTYPY aKTHBOB KOPIIOPALUH.
Hrorosas BennurHa CTOMMOCTH KaIliTajla KOPIIOpalyy U €€
OTpaXCHUC B OTUYCTHOCTH. KonnuectBennnie HHIUKAaTOPLI

OLICHKM  CTOMMOCTH  OH3HEca. | pocTa CTOMMOCTH POCCHUHCKMX KOMITAHUWA. DMIMpHYECKas
[Iporuo3upoBanue pucka | 6a3a W METOAOJOTHUS TOCTPOSHUS Mojaenu. Mojenu
(bMHAHCOBOW HECOCTOSTEIHHOCTH | IPOTHO3UPOBAHMS PUCKAa (PMHAHCOBON HECOCTOSATEIHHOCTH.
KOPITOpaIlHH. [Iponienypa | [Iponienypa  GaHkpoTcTBa. METOIBI  AHTUKPHU3HUCHOTO
OaHKPOTCTBA. yIpaBJeHUsI.

Paspaborumk:

HomenTt xadenpsr « DUHAHCHI 1 KPEAUTY, K.3.H. O.B. CaBunna

Dedepanvroe cocyoapcmeeHHoe asMOHOMHOE 00PA308aMeNbHOe YUpeHcOeHUe 8blCULE2O
obpazosanus « Poccutickutl ynugepcumem Opyicobl HApoOo8»

IKonomuueckuil paxyromem

AHHOTALMS YYEBHOM JUCHUATIIVHBI

Oopa3oBarenbnas nporpamma 38.04.08 «®@uHaAHCHI M KpeAUT)
(Mmarucrepckasi nporpamma «CoBpeMeHHbIe (PMHAHCOBbIE TEXHOJIOTHH B HHBECTHPOBAHUHU U

0aHKOBCKOM OHM3HECe»)

HaunmeHnoBanue JMCUUILINHBI

Hueecmuuuounbte u 6am<oec:<uepucr<u

O0BLEM TUCHUMIITINHBI

2 3E (72 uac.)

Kpatkoe coaep:xkanue IMCUMILVINHBI

Ha3Banue pa3nesnoB (Tem)
AUCIHHILIMHBI

Kpartkoe coapep:kanue pa3aesioB (TemM) AUCHUIIMHbI:

OueHka W IPOrHO3UPOBAHHE
WHBECTHIIMOHHOTO PBIHKA

[TonsiTHE MHBECTUIIMOHHOTO PBIHKA, €T0 COCTaB, OCHOBHBIC
CeTMEHTHI ¥  3JeMeHTbl. KOHBIOHKTYpPHBIM  LHKII
WHBECTHIIMOHHOTO PHIHKA. DTaIbl U3yUYE€HUSI KOHBIOHKTYPBI
MHBECTUIIMOHHOTO pbIHKA. OIleHKa ¥ MNpPOTHO3WPOBAHUE
MaKpO3KOHOMUYECKUX nokasatesen pa3BHUTUSA
MHBECTUIIMOHHOTO pbIHKA. OIleHKa M NpPOTHO3WPOBAHUE




WHBECTUIIMOHHOM MIPUBIICKATEILHOCTH oTpacien
HKOHOMUKH.

Onenka u MIPOTHO3UPOBAHUE WHBECTULIMOHHON
MPUBJIEKATETLHOCTH PETHOHOB. WuBecTumonHas
IMPUBJICKATCIIBHOCTb SKOHOMHWYCCKHUX Cy6”beKTOB.

@opMUPOBAHUE MWHBECTULMOHHOMN
CTpaTeruu

[lonsTne  WHBECTMLMOHHOM  crpareruu. [IpuHIMIBI
pa3pabOTKN HHBECTULIMOHHOM cTpareruu. OCHOBHBIE TAllbl
nporecca (HOPMUPOBAHHMS HMHBECTUIIMOHHON CTpaTEeTHH.
Crparernueckue Lead HWHBECTHLIMOHHOW JACSITEIBHOCTH.
OOocHOBaHHME CTpPAaTErMYECKUX HaAMpaBlIeHUH u  Qopm
WHBECTULIMOHHOMN JESATEIBHOCTH. Pazpabotka
CTPaTErMYECKUX HalpaBJICHUN ¢dbopmupoBaHus
MHBECTULIMOHHBIX PECYPCOB.

@opmbl NPOSABIEHUE PUCKA IIPU OCYILLECTBIEHUHU CIEIOK HA
(OHIOBOM pPBIHKE, PBIHKE CCYIHOTO KamuTajia, U JAPYTHX.
Bunel  uHBecTMIIMOHHBIX — cTpareruil.  [Ipaktuueckue
aCmeKThl TPUMEHEHUsS (PUHAHCOBBIX MHCTPYMEHTOB B
PAa3JIMYHBIX CTPATETHUSIX.

IIpumeHenue PUCKOBBIX
cTparerui
[Toptdens peabHBIX

HHBCCTHIMOHHBIX IIPOCKTOB

OcobeHHocT  TOPT(dENs peaJbHbIX HHBECTULIMOHHBIX
IPOEKTOB. XapakTepucTHKa OCHOBHBIX CTauii
¢dopmupoBanus  noprdesns.  DUHAHCOBBIM  aHAIU3
WHBECTULMOHHBIX MPOEKTOB, €r0 pojb B (HopMHUpOBAHUH
noptdens. Kpurepun or00pa HHBECTULIMOHHBIX IPOEKTOB B
noptdens. BriOOp KpuTepuss B CpaBHHUTEIBHOM aHAIH3E
QIBTEPHATUBHBIX,  B3aUMOHCKIIIOUAIOIIUX  IIPOEKTOB.
Kpurepuii BbpIOOpa TpuM aHamM3€ HMHBECTUIIMOHHBIX
IIPOEKTOB C HEOPAHMHAPHBIM THUIIOM JEHEKHOTO IIOTOKA.
Kpurepnii orGopa B moprdens MPOEKTOB, HMEIOIINX
pasHble  CpOKM  KHM3HM.  OnTUMaibHbIl  OrOIKeT
KaluTalbHBIX BJIOXKEHUH W (popmupoBaHue moprders.
XapakTepucTuKa OCHOBHBIX JTaroB mpouecca
ONEPAaTUBHOTO  YOpaBICHUS  MOpPTQENeM  peabHBIX
WHBECTUIIMOHHBIX IPOEKTOB.

[TopTdens nenHsIx Oymar

Ocob6ennoctu mopTdens HeHHbIX Oymar. Tumsl noprdeneit
U IeTH MOPTPETHHOr0 WHBECTUPOBAHHS MPEIIPHUSATHSL.
XapakTepucTuKa OCHOBHBIX ATAroB nporiecca
dbopmupoBanus mopTdens I1eHHbIX Oymar. CrocoObl
yrnpaBieHus: moprdeneM IeHHbIX Oymar (QHHAHCOBBIM
MEHEKEPOM. Omnpenenenue (BBIpabOTKA)
WHBECTUIIMOHHOW TONUTUKU HMHBecTOpa. OcylecTBlieHHEe
(UHAHCOBOTO aHanM3a IICHHBIX Oymar. dopmupoBaHHE
noptdens neHHbIx Oymar. Ilepecmorp moptdens neHHBIX
oymar. Onenka 3ddexkTuBHOCTH  CHOPMHUPOBAHHOTO
noptdenss. Ouenka Mepsl 3PGEKTUBHOTO YIPaBICHUS
noptdenem.

PazpaboTunk:

Joment xadenpsl « DUHAHCHI U KPSAUT», K.J.H. IMmpunckuit A.B.

Dedepanvroe cocyoapcmeeHHoe asmMOHOMHOE 00PA308aMeNbHOE YUpetcOeHUe 8blCULE2O

obpaszoeanus « Poccutickuil ynusepcumem opyicobl Hapooos»

IKoHomuueckuil paxyromem

AHHOTAIIYA YYEBHOW IUCIHUATIIMHBI




Oo6pa3oBartenbnas nporpamma 38.04.08 «@uHAHCHI M KPeAUT)
(Mmarucrepckasi nporpamma «CoBpeMeHHbIe (PMHAHCOBbIE TEXHOJIOTHH B HHBECTHPOBAHUH U

0aHKOBCKOM OH3HECe»)

HaumMmeHoBaHHe AMCIUILIHHDI

Memoodonozua HayuH020 UCc1e006aHUs

O0BEM TUCHUILINHBI

3 3E (108 4ac.)

Kpatkoe cogep:kanue TUCHHUIJIMHBI

Ha3Banue pa3nenoB (Tem)
JAMCIUNJINHBI

Kparkoe conepxxanue pas3jaesioB (TeM) IMCHUIINHDBI:

Ilousatue m CYIIHOCTb HAY4YHOI'O
HUCCIICOOBAaHU.

HOHSITI/I@, BUJbl KW CYIIHOCTb HAY4YHOI'0 HMCCJIICIOBAaHUA.
[TonsaTre Hayku 1 HayyHOro 3HaHMs. OnpeneneHns HayYHbIX
ucciaenoBanuii.  Merogomorust  Hayku.  Mertonoisiorus
Hay4HOro wucciefoBanus. Ponab Hayku B oOmiecTse.
[Ipo6seMbl HAYYHOTO HCCIIEJOBAHUSI.

OpraHm ainmsa MW METOAO0JIOTUA
HAay4YHOT'O MCCJICOOBAHUSA

@opMBI U METOJIBI UCCIIENOBaHMs. MeTon0I0r1s Hay4YHOTO
uccienoanus. OOuieHay4yHsle MeTonbl. AHanuz. CHHTES.
Nunyxums.  Hdenykuus.  McecnenoBaTenbCKui — IpoLecc.
I'maBHas 3anaua uccnenonarens. CTpyKTypHbIE KOMIIOHEHTHI
UCCIIEI0BATEILCKOrO Mpolecca. BeiOop TeMbl Hccie10BaHus.
AKTyalbHOCTh ~ MCCIEAOBaHUSA, BBIOOp  IPOOJIEMHBIX
curyarmi. Llens u 3a1auun uccae10BaHus, peaMeT U 00BEKT
uccienoBanus.  Meroasl  uccienoBaHus.  OmnucaHue
VICCJIEIOBAHMSI.

Oranel
HCCIIEJOBATEILCKON
ESITEIbHOCTHA

Hay4HO-

[TonsiTie wuccnenoBaTenbckoro mnpouecca. I'naBHas 3agaua
HCCIIe0BaTes. CrpykTypHbIE KOMIIOHEHTBI
UCCIIEIOBATENbCKOro  mponecca.  OCHOBHBIE — ATarbl
HCCJIE0BATENIbCKOr0 IMpolecca U HUX XapaKTEePHUCTHKA.
Metoasl W cmocoObl  BOIUIOHIEHUSI  PE3YyJIbTaTOB
HCCJIEIOBATEILCKOT0 IpoIlecca.

[ToaroToBUTENBHBIN 3TANl HAYYHO-
HUCCIIe0BaTEIbCKOU
NEeITEIbHOCTH

[Inan paboter uccnenoBatens. [loscHUTENbHAS 3amucKa K
wiany pa6otsl. Pabounii nmnan u miad npocnekT. CynHOCTh
3a/1ad = WCCIICIOBAaHUA M WX OTPaKEHHE B  IUIAHE.
[IpakTuueckune U opraHu3allMOHHBIE HABBIKH, HEOOXOAMMBIE
11t paboThI ¢ nHpopManuen. TexHnueckre HaBBIKM HayYHOH
JeSATEIbHOCTH. NHcTuTymoHanbHbIN MOAXO K
uccnenoBanuto.  COop, momdbOpka WM COCTaBJIIEHUE
O6ubaroTeyHoro o03opa.

Anamus
HUCCIIENOBaHUS

pe3yNbTaToB

N3yuenne GhakToB M MX JIOTHYECKUX 3aBUCHMOCTEH MEXITy
dakTamu. Omnupuyeckue 00O0OIIEHHS B IKOHOMHUKE.
Craructuueckue o0000menus. MHIyKTUBHBIE 00O0OIIEHUS.
DKOHOMHYECKHE TMPOTHO3bl. MHIYyKTUBHBIE 0000IIEHUS.
DKOHOMHYECKHE THUMOTE3bl U MOJAEHH. TeopeTudeckas u
IMIOUpHUYECKass pa3paboTka HSKOHOMHUYECKHX  THIIOTE3.
Maremarnueckue MoJieau. MoenupoBaHue.

Hanucanue HAy4YHOTO
HCCIe0BaHMs (JIUCCepTaIn)

PaGora HaJ BBEJCHHMEM KaK HaWMBaKHEUIIMI ATam HAay4YHOT'O

WCCIIeZIOBaHUS, OCHOBHOE coJiepKaHne HAyYHOTO
uccnenoanus. CojepkaHWe TJIaB OCHOBHOM  4YacTH
UCCIICIOBAHMS. 3aKIIOYUTENbHAss YacTh HCCIICOBAHUSI.
3akioueHue paboTHL. Cnucok MCIIOJIb30BAHHBIX

HCTOYHUKOB. HpI/IJ'IO}KeHI/IH.




Odopmnenue HayyHoro | Jl[uccepranus Kak pe3yibTaT HAYYHOTO HCCIIEIOBaHUS.

UCCIIeI0BaHUS PazHoBHIHOCTH AMcCcepTallMOHHBIX paboT. Maructepckas
muccepraius. OcCoOOEHHOCTH €€ HamMCaHus u 0(hOpPMIICHUS.
AmpoGamust  pabotel.  JluteparypHoe — odopmieHue.
TpeboBaHMs K COIEPIKAHHUIO TUCCEPTALINH.

[TonroroBka JIOKJIa/10B u | TpebGoBaHus Kk Joknaay corckarens. HayuHslil fokian u ero

IIPE3EeHTalAN conepxkanue. [Ipezentanus. TpebGoBaHusl K Npe3eHTALUU.

ConepmaHI/Ie Hpe3eHTaI_II/II\/'L P CKOMCHAYCMbBIC MAaTCPUAJIbL
IIpU MMOATOTOBKE HpCSCHTaHHﬁ.

3amuTa HaydyHoro uccienoBanus | [IpencraBienue auccepTanuy. 3aK/FOUEHHUE HAYyYHOTO
(muccepranun) pykoBoautensa. OT3bIB HAYUYHOTO pyKoBoAMTENsA. Penensun.
Conepxkanne penensuid. Marepuansl k 3amure. [lopsgox
3ammthl.  Jloknmag maructpanta. [lpomeaypa  3ammuThl
JICCepTaIiH.

Pa3zpaborunk:
[Tpodeccop kadenpsr «DUHAHCH U KPEAUTY, J1.3.H. T.K. bnoxuna

DedepanvHoe 20Cy0apCcmeeHHoe a8MOHOMHOE 00PA308AMENLHOE YUPEHCOEHUE BbICULESO
obpaszosanus « Poccuiickuil ynusepcumem opyicovl Hapooo8»
IKoHomuueckuil gpaxyibmem

AHHOTAIIUSA YYEBHOM JUCHUATLINHBI

Oopa3zoBartenbHas nporpamma 38.04.08 «@UHAHCHI M KPeAUT
(marucrepckasi mporpamma «CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJIOTMU B MHBECTHPOBAHUM U
0AHKOBCKOM OH3HECe»)

HanMeHnoBaHMe 1M CUMILINHBI Dunancogwvle polHKU U PUHAHCOBO-KPEOUmHble
UHCIUmMYmbl

O0BbEM TMCHHMIINHBI 3 3E (108 uac.)

Kparkoe cogep:kanue TUCHUILVINHBI
Ha3Banue pa3nesnoB (Tem) Kpartkoe conepxxanue pas3aesioB (TeM) IMCHUIINHbBI:
JAUCHHUILIMHBI
Pome u ¢ynkimun ¢uHaHCOBBIX | DUHAHCOBBI PBIHOK: CTPYKTYpa, pOJIb B MakKpo- H
PBIHKOB B SKOHOMUKE MUKPOIKOHOMHUKE, YYaCTHUKH. @yH/1aMEHTAJIbHbBIE

dakTopbl, BO3NCHCTBYIOIMMUE HA (UHAHCOBBIC PBHIHKH.
®duHaHCcoBas ria00anu3anus: CymHOCTb, POPMBI IPOSIBICHHUS,
TeHACHIMA. MecTo (UHAHCOBOTO pPBIHKA B (DHMHAHCOBOW
cucreme. Pucku Ha ¢uHaHCOBOM pbIHKE. CEeKbIOpUTH3AIMS
(UHAHCOBBIX AKTHBOB: MHUPOBOW OIBIT M TEPCICKTUBHI HA
poccuiickoM (GOHIOBOM pbIHKE. Poccuiickmii (hMHaHCOBBIN
PBIHOK: COBPEMEHHOE COCTOSIHUE, CTPYKTYpa, MEePCIEKTUBBI

pa3BUTHS.
NHcTpyMeHTSI (uHAHCOBBIX | AKIIMM, MX BHUABI U OLEHKA. POCCHICKMI PBIHOK aKIMA:
PBIHKOB JBOJIIOLIMS, COBPEMEHHOE COCTOSIHUE W NEPCIEKTHBBI

pazButus. O6nuranuu, UX BHUJIBI. PBIHOK KOPHOPATHUBHBIX
obmuramuii B Poccum. MexaHu3M BBITyCKa W BHJBI
UTIOTEYHBIX IeHHbIX Oymar. Kommepueckue Oymaru:
3apyOeKHBIN OMBIT U MEPCHEKTUBBI HA POCCUICKOM PBIHKE.
PuIHOK TOCYTapCTBEHHBIX U MyHUITUTIATBHBIX IIEHHBIX Oymar
B Poccun: cTpykTypa, MEXaHHW3M BBIITycKa W OOpalleHus,
pucku. PeiHOK eBpoOyMar: CTpyKTypa, MEXaHU3Mbl SMUCCHH,
omnepaiuu. Bekcenb: sTansl pa3BUTHsI, 001aCTh M TEXHOJIOTUU




INPUMEHEHHUsT Ha COBPEMEHHOM ()UHAHCOBOM  pBIHKE.
bankoBckue cepTuduUKaThl B POCCUHCKON M 3apyOexHOU
npaktuke. ToBapopacmopsauTeNnbHbIE IIeHHBIE Oymaru:
POCCUNCKHIA U 3apyOSKHBIN OIBIT.

OUHAHCOBO-KPEIUTHBIE
I/IHCTI/ITyTBI

Knaccugukanus GpuHaHCOBO-KpETUTHBIX HHCTUTYTOB. baHkn
KaKk OCHOBHBIC YYaCTHHKH (PUHAHCOBOTO pBIHKA. Buabl
HEOaHKOBCKHUX (MHAHCOBO-KPEIUTHBIX UHCTUTYTOB.
HNHCTUTYTBI KOJUIEKTUBHOI'O UHBECTUPOBAHUS B POCCUNCKOU
U 3apyOeKHOH IpaKkTUKe. YueTHas cUcTeMa phIHKA LIEHHBIX
Oymar B Poccuu: cOBpeMEHHOE COCTOSHUE, MPOOJIEMBI U
HanpaBieHus: pa3Butus. CrpaxoBas OpraHuzalus Kak
¢unancoBbii  mHCTUTYT.  [leHcumoHHBle  (GOHABI  Ha
(UHAHCOBOM pBIHKE: POCCHUUCKUN U 3apyOe)KHBIM OIIBIT.
Opranuzanusi AeATeNbHOCTH OUP)X M OUPIKEBOM TOPTOBIIH.
Jleno3uTapHO-KJIMPUHIOBBIE CHUCTEMBI B POCCHMCKOH H
3apyOexHOM mpakTuke. VHTepHET-ycayrd Ha (PUHAHCOBOM
PBIHKE.

Onepanun~ Ha  (PUHAHCOBBIX
PBIHKax

OMHCCHOHHAsL I€ATEIBHOCTh HA PhIHKE LIEHHBIX Oymar. [PO:
TEXHOJIOTHS, ONBIT W IepCcleKTHBbl. MHBecTMpoBaHuEe Ha
(UHAHCOBOM pBIHKE. PBIHOK CHAMSHMA ¥ TOTJIOMICHUI:
3apyOeKHbIN OIIBIT " poccuiickas IIPAKTHKA.
WuBecTULIMOHHBIE CcTpaTernd Ha (UHAHCOBOM pBIHKE
Poccun:  cnexkynsaTuBHble, apOUTpPaKHbIE, XEJKEBBIC.
MaHUIyIATUBHBIE M MHCAUAEPCKUE CHEIKH, IIPAaKTHKa HX
peryiupoBaHus. MeTo/ibl OLIEHKU LIEHHBIX Oymar. Moaenu
¢opmupoBanuss moprdenst (GUHAHCOBBIX HHCTPYMEHTOB.
VYnpasinenue mnoprdeneM (UHAHCOBBIX HMHCTPYMEHTOB.
Metoapl aHanm3a KOHBIOHKTYPHI (DMHAHCOBOTO pBIHKA.
OyHIaMEHTAIBHBIM ~ aHAW3, €ro pojdb B  IPUHATUU
MHBECTULIMOHHBIX pelieHnuid. TeXHUUYEeCKHl aHaIu3, €ro poJib
B IPUHATHY WHBECTULIMOHHBIX PELICHUM.

PerynupoBanue ¢uHaHCcOBBIX | PerynmupoBanue npodeccnoHATLHOM JIESITETIbHOCTH
PBIHKOB y4aCTHUKOB  (DOHAOBOrO,  KPEAUTHOTO,  BAJIOTHOTIO,
CTpPaxoBOI'O pPBIHKOB. Poyib LEHTpalbHBIX OaHKOB B
perynupoBanuu (puHaHCOBOro phiHKa. CHCTeMa 3alluThl
IIPaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB M BKJIAJYUKOB Ha
¢unancoBoM peiHke. Camoperyinupyemble OpraHu3aludd Ha
(MHAHCOBBIX PHIHKAX, 0COOEHHOCTH X JESTEIBbHOCTH.
Pa3patGorunk:
[Tpodeccop kabeaps «DUHAHCH U KPEaUT», 11.3.H. T.K. broxuna

Dedepanvroe 20cy0apcmeeHHoe aBMOHOMHOE 00PA308aMeNbHOe YUpeHcOeHUe 8blCULE2O

obpazosanus « Poccutickutl ynugepcumem Opyircobl HApoOo8»

IKonomuueckuii paxyromem

AHHOTAIIYSA YYEBHOW TUCIATIIMHBI

Oopa3zoBarenbHas nporpamma 38.04.08 «@UHAHCHI M KPeAUT
(marucrepckast mporpamma «CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJOTMU B MHBECTHPOBAHUM U

0AHKOBCKOM OM3HEce»)

HaunmeHnoBanue JMCUUILINHbBI

Mescoynapoonsie cmanoapmol ynpasienus
0aHKOBCKOU 0essmelbHOCMbI0

O0BEM TUCHUIIIMHBI

4 3E (144 uac.)




Kpatkoe coaep:xaHue IMCHMILINHBI

Ha3Banue pa3nenoB (Tem)
AMCUUTJIMHBI

Kparkoe conepxxanue pas3aesioB (TeM) IMCHUIINHBI:

OBounmonus TpeOOBaHMHA
bazennckoro xomurera

Tpanchopmanus IPUHIIMIIOB U TIOX00B K OCHOBHBIM
napameTpam 0aHKOBCKOH AesitenbHOCTH. KamuTat.
KopnopaTtuBHasi OTBETCTBEHHOCTh. PUCK-MEHEIPKMEHT.

Opranuzanus CUCTEMEI
yIIpaBlIeHUA puckamu i
KaluTaaoM KpPEIUTHBIX

OpraHu3anuii 1 6aHKOBCKUX TPy

[IpruMeHeHre TpuHLKNA NPONOPIUOHAILCTH. BiusHue
NpPUHIUIA [PONOPLUHUOHATIBHOCTH HAa  OpraHU3alMI0
yOopaBieHusi puckamMu W KanutaioM. CBs3p ¢
WHTCHCHBHOCTBIO OAaHKOBCKOTO Hajn3opa. llpuMenenue
IPUHIIKIIA TPONOPIUOHATIBLHOCTHU K OIICHKE PUCKOB.

Pucku koHUEHTpanuun

Oco0OeHHOCTH OLIEHKM PHUCKOB KOHIIEHTpAIMH C YYETOM
BIIOJK u CYP. OneHka 5KOHOMHUYECKOI'0 KaluTajia o
pucky KoHueHTpauuu. CTpecc-TeCTUpOBaHUE.

OnepanoHHble ¥ HE(UHAHCOBBIE
PUCKH

I/IHCprMCHTBI BBIABJICHUA M OLCHKH. KonuuectBeHHEIS
MCTOAbl W MHNPUMCHCHHEC MAT MOACIIMPOBAHUA. Puck-
AMIICTUT U JIUMUTUPOBAHHC.

yr[paBJ'IeHI/IH 9KOHOMHNYCCKHNM

KaruTajaioM

Metonsl u  npuHIUOBl  ynpaBieHus. [Iponemypsl

YHOPaBJICHUSA S5KOHOMHUYCCKUM KAITUTAJIOM.

Onenka JOCTAaTOYHOCTH KalluTaja

ArperupoBaHue W Koppensuus.  Puck-anmmeTwur.

CueHapHbIi TOAXOI.

Pa3zpadoTunk:

Jouent xadenpol «DUHAHCH U KPEAUT», K.3.H.

I'puropeseBa E.M.

Dedepanvroe 20cy0apcmeeHHoe aBMOHOMHOE 00PA308amMeNbHOe YUpetcOeHUe 8blCULE2O

obpaszosanus « Poccuiickuii ynusepcumem opysicovl Hapo008»

IKonomuueckuil paxyromem

AHHOTAIIYSA YYEBHOW TUCIUATIIMHBI

Oopa3zoBartenbHas nporpamma 38.04.08 «@UHAHCHI M KPeAUT
(marucrepckasi mporpamma «CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJIOTMU B MHBECTHPOBAHUM U

0AHKOBCKOM OM3HEce»)

HaunmeHnoBanue JMCUUILINHBI

Cmpamecuu u coepemennas mooeib ynpasienus 6 cjhepe
0CHENHCHO-KPEeOUMHBIX OMHOWEHUIL

O0BEM TUCHUIIIMHBI

5 3E (180 uac.)

KpaTtkoe conep:kanue TUCIHIJIMHBI

Ha3zBanmue pa3jiesioB (Tem)
AV CHHIITHHBI

Kpartkoe coaep:xanue pa3ienoB (TeM) TUCHUILIMHBI:

Ponp uenTpanpHOrO 0OaHka B
CTpaTeTuu pa3BUTHS OaHKOBCKOMH
JIEATENIbHOCTH

Ponp ueHTpanpHOro 0OaHKa B PETYJIUPOBAHUH JACHEKHO-
KPEJIUTHBIX OTHOIICHUH W pa3BUTHU OAHKOBCKOTO CEKTOpA.
Mopnenun  obecriedyeHus  yCTOWYMBOCTH  OaHKOBCKOU
nesaTenbHOCTH.  DaKTOphl, OKa3bIBAIOIINME BIHMSHUE HAa
YCTOWYMBOCTh ~ OaHKOBCKOW  nesrenpHOCTH.  OleHka
3 PEKTUBHOCTH COBPEMEHHBIX MOJCJICH  yIpaBlIeHUS
CTpaTerud pa3BUTHUS JICHEKHO-KPEAUTHBIX OTHOIICHUH.
OcobeHHOCTH MOJIeTIeH yIIpaBICHUS JEHEKHO-KPEIUTHBIMU
OTHOIICHUSMHU B YCIOBHSIX HIKOHOMHUYECKOTO KpHU3HCa U
MIOCTKPU3UCHOTO PAa3BUTHS SKOHOMUKHU

Crparerus pa3BUTHUA
KOMMEPYECKHUX O0aHKOB c
rOCYJapCTBEHHBIM Y4aCTHEM

OcobeHHocTH cocTaBa y4acTHHKOB OaHka. OCOOCHHOCTH U
TEHJICHIIMH PAa3BUTHs AKTUBHBIX M TTACCUBHBIX OMEPAITHii.
@dakTophl,  CACpPXKHUBAIONINE  pa3BUTHE  OaHKOB  C




rocyAapCTBEHHBIM y4acTHEM. Crparerus
«OTOCYJapCTBICHUS» WM HAI[MOHAIM3aIMK OaHKOB Ha
Ppa3IUYHBIX sTamnax SKOHOMHUYECKOTO pa3BUTHSL.
OcoOeHHocTH cTpaTeruu OaHKOB C TOCYJIapPCTBEHHBIM
y4acTHEM B IEPHOJ] KPU3KCA M IIOCTKPU3UCHOTO PA3BUTHSI.

Crparterust pa3BuTusi OaHKOB C
MHOCTPAHHBIM y4acCTHEM

Bunsl crpatermii  0aHKOB C MHOCTPAHHBIM yYacCTHEM:
NPOHUKHOBEHWE, pa3paboTka ToBapa, JaUBEpPCUDUKAIHS.
Bnusiaue ¢popmbl 6aHKa ¢ MHOCTPAaHHBIM y4acTHEM Ha BBEIOOD
cTpateru. TeHIeHUUU pa3BUTHS OaHKa C HMHOCTPAaHHBIM
yuactueM B Poccun. O¢(GeKTUBHOCTH KpeAUTOBAHUS
poccuiickol  SKOHOMHMKM OaHKaMH C  HMHOCTPaHHBIM
yuactreM. QaKTopbl, OKa3bIBAIOIINE BO3JICHCTBHE HA BEIOOD
CTpaTeruy KOPIOPaTUBHOro KpenuToBaHus. OcoOeHHOCTH
CTpaTeruy KpeOuTOBaHHUA OaHKaMU C HHOCTPaHHBIM
ydacTHeM (pU3NYECKUX JIUIL.

Crparerus pa3BuUTHUA
peruoHanbHbIX OAaHKOB

Crparerusi pa3BUTHSI PETHOHAIBHON OAHKOBCKOW CHCTEMBI U
€e pPOJb B PA3BUTHUM PETHOHAILHONH 3KOHOMHKH. Crtaryc
PETHMOHANBHBIX M MECTHBIX OaHKOB, OCOOCHHOCTH UX
JeATeTLHOCTH. MeCcTO perHoHaIbHBIX OaHKOB B Pa3BUTHU
OaHKOBCKUX  YCIHYT. D¢ dexTuBHOCTD 0aHKOBCKOM
NEATEILHOCTH B Pa3BUTUM MAajoro M CpeaHEro Ou3Heca.
Bo3moxHOCTH  chMsIHMM W TIOTVIOMIEHWH B cdepe
peruoHaIbHONM OaHKOBCKOW JesTelbHOCTH. HebaHKOBCKHE
KpeauTHble opranuzauuu. Crparerus ¢ NEPCHEKTHUBBI
pa3BUTHUS PETHOHATIBLHON OAHKOBCKOW CHCTEMBI.

CopnepxaHue MOJENIN yIPaBIICHUS
KPEIUTOM B SKOHOMHKE

I[I/IHaMI/IKa HCIIOJIB30BaHUA KpEAUTa Ha pa3JINYHbIX CTAAUAX
SKOHOMHYECKOTO0 IMKJIa, B TOM 4YHCIE B YCJIOBHUSX
OKOHOMHYCCKOIo Kpu3ucCa MW MOCTKPHU3UCHOT'O PA3BUTHA.
Poitb aHTUMHQIIAIIMOHHOTO BIMSHUS KPEIUTA HA SKOHOMUKY.
[Ipuopurersl B pa3sBUTUM KPEIUTOBAHUS SKOHOMHYECKHUX
CyOBEKTOB M HAIIPABIICHHS COBEPIIICHCTBOBAHUS YIIPABICHUS
kpeautoM. OCOOEHHOCTH pabOThl OAHKOB € MPOOJIEMHBIMU
kpenutamu. OCcOOEHHOCTH MOJIENN YIPABICHHUS KPEIUTOM
IJId FOPUANYCCKUX JIMI, PCriIaMCHTAllud BUAOB Kp€auTa U
MexaHu3Ma  KpeautoBaHus.  OCOOECHHOCTH — MOJENH
yIIpaBICHUSA NOTPEOUTETHCKUM KpeauTOM c
pEeryJUpOBaHMEM  MPOICHTHBIX  CTaBOK,  peaH3alliu
COLIMAJBHBIX  mporpamM,  (GopMbl  TOCYJIapCTBEHHOMN
TI0JJICPKKH.

Kpenutnas sxcnancus U rpaHULIbI
UCHOJIL30BAHMUS KpeauTa B
HaIlMOHAJILHON DKOHOMHUKE

IlonsaTHe, conep:kanve U NPU3HAKA KPEAUTHOU DKCIIAHCHH.
Knaccugpukamus kpeautHoi skcmaHcuu. [locnenctBus
KpEIUTHOM dKcrancuu. KpeauTHas dKCaHCusl U KpeIUTHbBIE
«Oymbl».  IIposBneHHMs ~ KpeIUTHOH  SKCIAHCHMHM B
COBPEMEHHOM POCCUICKON S3KOHOMMUKE. | 'paHuIIbl KPeIUTHON
9KcnaHcuu. MHCTpyMeHThl OrpaHHYeHHs HEOOOCHOBAHHOW
KPEIUTHOM 3KCIaHCHUU. ['paHMIBI KpeauTa U TEMIIBI pOCcTa
BBII wu wnHakomnenuwit. ['paHumpl TOTPEOUTETHCKOTO
KpEIUTOBAHUSI.

Pa3zpadoTunk:

Jouent xkadenpsl «DUHAHCH U KPEAUT», K.3.H. I'puropsesa E.M.

Dedepanvroe 20cy0apcmeeHHoe aBMOHOMHOE 00PA308aMeNbHOE YUpeHcOeHUe 8blCULE2O
obpaszosanus « Poccuiickuil ynusepcumem opysicovl Hapooo8»




IKoHomuueckuil paxyromem
AHHOTALIMA YUYEBHOW IUCHUTLIIMHBI

OopaszoBarenbHas nporpamma 38.04.08 «®PHMHAHCHI U KPEAUT»
(Mmarucrepckasi nporpamma «CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJIOTHH B HHBECTHPOBAHUH U
0aHKOBCKOM OH3HECe»)

HaumeHoBaHue U CHMILIMHBI Ynpaenenue unsecmuyuonnvim nopmepenem
O0bEM TMCHUILINHBI 3 3E (108 uac.)
Kpartkoe cogep:xanyne JUCHHUILIHHBI

Ha3Banmue pa3nesos (Tem) Kparkoe cogep:kanue pa3aesioB (TeM) IMCHUIIJIMHbI:
AUCHHUILTHHBI
MeTo10510rn4ecKue OCHOBBI WHBecTtupoBanue Kanurasia " ero BUJIBL.
nopT¢eabHOro Meroponornyeckue OCHOBBI nopTheabLHOro
WHBECTUPOBAHUS, MHBECTUPOBAHUS, SKOHOMHYECKasl CYUIHOCTb U (DOPMBIL.
HKOHOMHUYECKAs CYLTHOCTh U [IpuBnekarenbHOCTh  MOPT(HETHLHOTO HHBECTUPOBAHUS.
bopmbl PbIHOK JeHer M phIHOK KaluTaloB, OCHOBHBIE 3aJauH,

peraemble (G OHI0BBIM PBIHKOM. [lonsitue

MHBECTUIIMOHHOTO nopTdens. Tumsl noptdens, MPUHIIMIIBI
U otanel  QopmupoBanusi. CrTparerus  yHpaBICHHUS

noptdenem.
[TpunHuMIIBEI POpMUPOBAHUS [TprHIHD KOHCEPBAaTUBHOCTH. [TpyHDHN
MHBECTUILIMOHHOTO OPThest nuBepcuukanyuy. IIpuHIUI 1O0CTaTOUYHON JIMKBUIHOCTH.

[Toptdens pocta. [loprdens moxona. [loprdens pocra u
noxona. CBsi3p 1Lieleil MHBECTUPOBAHMUA CO CTPYKTYpOH
noptdens.

Conepxumoe noptdest [optdenu nenexxnoro psinka. [loprdens neHHbIX Oymar,
0CcBOOOXKIEHHbIX 0T Hamnora. Iloprdens, cocrosmuii u3
IIEHHbIX OyMar rocyJapCTBeHHbIX cTpykTyp Iloptdens,
COCTOSIIMA W3 ILIEHHBIX OyMar pas3ludHbIX OTpacieit

ITPOMBIIIEHHOCTH.
NHBecTUIIMOHHBIE CTpaTEruu AKTHUBHasg Mozenb yrnpaBieHus. IlaccuBHas Mozenb
U yIpaBJeHue nmoprdenem yrpaBiieHUs. TakThka ymOpaBieHHs HHBECTUIIMOHHBIM

noprdenem. 3anada ynpaBieHUs MPOLEHTHBIM PUCKOM U
Teopuss ~ MMMyHM3auuu.  OnTuMu3anyss  pUCKOBOTO
noprdens LEeHHbIX OyMar u Teopuss wurp. Teopus
ontuMasbHOro noptdens Mapkosuua.

[Tpobnems! nopT¢ensHOro [IpoGnembl B3aMMOAEHCTBHS KIMEHTOB U JIOBEPUTEIBHBIX
WHBECTUPOBAHHUS B YCIOBUAX YIIPABJIAIOLIUX. [Ipob6nemsl MOZEJIMPOBAHUS u
Poccuiickoro peiaka NIPOrHO3UPOBAHUS. [Ipo6nembr ONTUMAJIBHOT'O

JOCTIDKEHUsT  1enedl  uHBectupoBaHus.  IIpobnema
TIOCTAHOBKH 3a/1a4yyl YIIpaBJICHUsI TOpTeneMm.

Ornenka 3¢ (heKTHBHOCTH Tekymuil 4YuCTBIA JMCKOHTHUPOBAHHBIN noxona. MHaekc
WHBECTUIIMOHHBIX MPOEKTOB peHTa0eIbHOCTH. JIMCKOHTHUPOBAHHBIN CPOK OKYITAeMOCTH.
BHyTpeHHss1 HOpMa JOXOJIHOCTH.

Pa3zpadoTunk:
Jouent xadenpsl «DUHAHCH U KPEAUT», K.3.H. Ab6pamos [.O.

Dedepanvroe 20cy0apcmeeHHoe aBMOHOMHOE 00PA308aMeNbHOe YUpetcOeHUe 8blCULE2O
obpaszosanus « Poccuiickuti ynusepcumem opysicovl Hapo008»
IKoHomuueckuil gpaxyibmem

AHHOTAIIUSA YYEBHOM JUCIHUATLINHBI




Oo6pa3oBartenbnas nporpamma 38.04.08 «@uHAHCHI M KPeAUT)
(Mmarucrepckasi nporpamma «CoBpeMeHHbIe (PMHAHCOBbIE TEXHOJIOTHH B HHBECTHPOBAHUH U

0aHKOBCKOM OH3HECe»)

HaunmeHnoBanue JMCUUILINHBI

Aumukpmucnoe ynpaejienue UHeECMUUUOHHbIM
npoyeccom

O0BEM TUCHUIIIMHBI

3 3E (108 uac.)

Kpatkoe conep:kanue TUCHHIJIMHBI

Ha3zBanmue pa3jiesioB (Tem)
AUCHHUIJIMHBI

KpaTKOG coaecpkaHue pa3aejioB (TeM) AUCHHUIIJINHBI

KpI/I3I/ICBI B conuaJibHO-
9KOHOMHYCCKOM pPa3sBUTHUU

[Monsatne u mnpupoma KpU3UCOB. THUIOJIOTHS KPHU3UCOB;
pacrio3HaBaHue KpH3HCOB. HermnarexecnocoOHOCTh Kak
dopma TposiBIieHUS Kpu3uca. TEHACHIUH IUKINYECKOTO
Pa3sBUTHA OpraHUu3aluu. O1macHOCTh U BEPOATHOCTH KPHU3HCOB
B TCH/ICHIIUSAX IIUKJIMYECKOTO Pa3BUTHS OPTaHU3aAINH.

CymHocTb, coJiepKaHue
AHTUKPU3UCHOTO YIIPABJICHUSA H
['ocynapcTBeHHOE peryiupoBaHue
KPU3UCHBIX CUTyallui

AHTHKpHU3uCHOE  ynpasieHue. Ilonstue, cragum wu
IIpOLEyPbl AHTUKPU3UCHOIO yIpasiieHUs. PopMUpOBaHUE
AHTHUKPU3UCHOMN KOMaH/IbI. D¢ heKTUBHOCTH
AQHTUKPHU3UCHOTO YIIPABJICHUS. AHTUKPU3UCHOE
perynupoBanue. KommereHnus ¢enepanbHbIX OpraHoOB
UCIIOJIHUTENILHOW ~ BJIacTh B cdepe  (PUHAHCOBOIO
0370poBlieHUs M OaHkpoTcTBa mnpeanpustuil. Kaaposoe
o0ecrieueHue AHTUKPU3HCHOTO yIpaBIEHUS.

I'ocynmapcTBEHHOE aHTMKPHU3UCHOE YIPABIECHUE B CTpaHax C
Pa3BUTOU PHIHOYHOM 3KOHOMMKOM.

Jnarnoctuka
SKOHOMMYECKOTO
HETIaTEKECITOCOOHBIX
DKOHOMHUYECKUX CYOBEKTOB W
OCHOBHBIE YEPTHI AHTUKPU3UCHOTO
yIpaBJieHUs

(¢uHaHCOBO-
COCTOSIHUS

OcHOBHbIE BapuaHThl aHAJIUTUYECKOW paboTbl. PanHue
NPU3HAKA HECOCTOATENBHOCTH HYKOHOMHUYECKUX CyOBEKTOB.
HopmatuBHas  cucremMa  KputepueB A OLEHKHU
HEIJIATeKECIIOCOOHOCTH  Mpennpusatus. Bunael anammza
HEIUIaTeKECIIOCOOHOr0  MpeAnpusaTUs. YIpaBiseMmble U
HEYINpaBJIsIEMbIE IPOLIECCHl  AHTHKPU3MCHOIO  Pa3BUTHS.
Bo3MoKXHOCTE, HE0OXOINMOCTh Hu poOIeMbI
AHTUKPU3UCHOTO YympasieHusd. lIpu3Haku M 0COOEHHOCTH
AHTUKPHU3UCHOTO yIpaBJICHUS. O} PpexTuBHOCTD
AHTUKPHU3UCHOTO YIIPABJICHUSI.

Crparerus u TaKTHKa B
AHTUKPU3UCHOM yIIPaBICHUU

Ponw cTpaterun B aHTHKPU3UCHOM yIipaBieHuU. Pa3spaboTka
AHTUKPU3UCHOW  cTpaTeruu opraHu3anuu. PaspaboTka
MPOJYKTOBO - MAapKETHHTOBOW cTpareruu. Pa3paboTka
CTpaTeruii OTJENbHBIX OM3HECOB U MX cUCTeMBI. Pa3zpaboTka
cTpateruii  (QYHKIMOHAIBHBIX TOACHCTeM. Peamm3arus
BBIOpaHHOW  aHTHKPU3UCHOW cTpaterud. OpraHuszaius
OCYIIECTBJICHHS] aHTUKPU3UCHOM CTPaTErnu.

Oco0eHHOCTH Pa3pabOTKU TIaHa
(bMHAHCOBOTO 03/TOPOBIICHUS

[Ipeononenne (QUHAHCOBBIX TPYAHOCTEH NpU paHHEH u
ocTpoii ctanusax 6ankporcTa. [Iporno3upoBanue clieHapueB
pa3BUTHsA BHYTPEHHEM M BHEIIHEH CpeAbl NPEIIPUSITHS.

OcoOenHocT  1wuIaHa  (UHAHCOBOTO  O3JI0POBJIEHUS
npeanpustus. Ilopsaok pa3paboTku IMiaHa (UHAHCOBOTO
o3nopoBieHus. CymHOCTb, TOPSAOK ¥ ITOCIEICTBHSA
BBEJCHUS  (DUHAHCOBOTO  O3JOPOBICHMA.  YTpaBJICHUE
JIOJDKHUKOM B Xoze (huHAHCOBOTO 03710poBieHUS. Poib
aIMHUHUCTPATUBHOI'O YIPaBIIAIOLIETO B mpouecce
¢uHaHCOBOTO 0370pOBICHHUA npeanpusiTui. OKoHUaHHE

nporueaypsl GPUHAHCOBOTO 03/I0POBIICHHSL.




NunoBanuu u pHUCKHU B
AHTUKPU3UCHOM YTIPaBICHUU

Buapl aHTHKpU3WCHBIX WHHOBaIMi. BeIOOp W ocBoeHue
NPOIYKTOBBIX HOBLIECTB. lIponeccHble aHTHUKPU3HCHBIE
HOBOBBC/ICHUS. duHaHCUPOBaHUE AHTUKPU3UCHBIX
uHHOBanmii. [lpupona u knaccudukanus ymnpaBIeHUECKHX
PUCKOB. AHTHUKPHU3UCHOE YIPABICHUE PUCKOM. MeToabl
OIICHKH PErMOHAJIbHOTO MHBECTUIIMOHHOT'O PUCKA.

I/IHBCCTI/IHI/IOHHaﬂ IIOJIUTHKa B
AHTUKPU3HUCHOM YIIPABJICHUHA

XapakTepucTUKa COCTOSIHUS MHBECTULIMOHHOIO IIpoLecca
Kak 0a3a a7 TPUHATHS WHBECTULMOHHBIX PEIICHUH B
AHTUKPHU3UCHOM YIipaBieHuu. MlcTrouHnku huHAaHCUPOBAHUS
MHBECTUIIMI B YCJOBUSAX OrpaHMYCHHBIX (PUHAHCOBBIX
pecypcoB. OneHka WHBECTHIIMOHHOW IPHUBIIEKATEIbHOCTH
IpeapusITHii. MeTo1bl OLIEHKHM MHBECTHULIMOHHBIX TPOEKTOB.

3apyOeKHBIH OTIBIT
AHTHKPU3UCHOTO yIPaBICHUS

3apyOexkHasi TEPMUHOJIOIHMSI aHTUKPU3UCHOIO YIPAaBJICHHUS.
MexayHapoaHsle NMOAXOAbl K ONPEIEICHUIO LIelb U 3a1ad
cucTeM HecocTosTenbHOCTU. [IpakTuka GyHKIIMOHMPOBAHUS
FOCYJapCTBEHHBIX  OPraHOB  II0  HECOCTOSTEIBHOCTU
3apyOeKHBIX CTpaH. OmnbiT roCyAapCTBEHHOTO
AHTUKPU3UCHOrO ympasieHus B cTpaHax lOro-Bocrounoit
Azun. OmbIT peanu3anuu mpouenyp OaHKpOTCTBa B
HEKOTOPBIX pa3BUTHUAX 3apyOeKHBIX CTpaHax.
MexnyHapoaHble  INOHATHsS, KPUTEPUM U CUCTEMBI
TPAaHCTPAaHUYHOM HECOCTOSITEJIIBHOCTUA. THIIOBOM  3aKOH
Komuccun Opranuzanun O6benuuennbix Hamwuit mo [IpaBy

MexnyHapoaHou Toprosiu (FOHCHUTPAJI) 0
TpaHCTPAHUYHOM HECOCTOSITENIbHOCTH. JIOKyMeHTBI
EBponeiickoro Coroza (EC) o npoiierypam

TPaHCTPAHUYHOU HECOCTOSTEIHLHOCTU. 3apyOeKHbIE METOIbI
AHTUKPU3UCHOTO YNPABJICHUS

Pa3zpadoTunk:

[Tpodeccop kadenpsr «DUHAHCH U KPEAUT», J1.3.H.

bnoxuna T.K.

Dedepanvroe 20cy0apcmeeHHoe aBMOHOMHOE 00PA308amMeNbHOe YUpeHcOeHUe 8blCULE2O
obpazosanus « Poccutickutl ynugepcumem Opyicovl HApoOo8»

IKonomuueckuii paxyromem

AHHOTAIIYSA YYEBHOM TUCIATIIMHBI

Oopa3zoBartenbHas nporpamma 38.04.08 «@UHAHCHI M KPEAUT
(marucrepckasi mporpamma «CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJIOTMU B MHBECTHPOBAHUM U

0AHKOBCKOM OM3HEcCe»)

HaunmeHnoBanue JMCUUILINHBI

OueHKll u ynpaejienue Cmoumocmasro Oanka

O0BLEM TUCHUMIITINHBI

4 3E (144 uac.)

Kpatkoe conep:xkanue IMCUMILUINHBI

Ha3Banue pa3nenoB (Tem)
AUCIHHILJIMHBI

Kpartkoe conepxxanue pa3aesioB (TeM) IMCHUIINHBI:

Kopnoparusnas
KOMMEpYECKOro OaHKa.

cTpaTerus

MecTo cTparteruu B cuUcCTeME yIpaBiieHHs OaHKOM. OmbIT
BHE/IPEHUs CTpaTeruil B pa3nuyHbIX Oankax. I[TpuHIUmIbI
CTPaTEruyecKoro MjaaHUpPOBaHUS: MMOHITHE CTPATErNYECKOTO
iaHa, Lenu cTpaTernueckoro riaHupoBaHus, BzanMocss3p
CTPaTErMyeckoro ImiaHa ¢ TpeOOBaHUS AKIMOHEPOB, UK
CTPATErH4eCcKOro MIaHUPOBAHMUSL.




Teopernueckue MOIXOJbI "

Unentuduxanuss (GakTopoB, BIMSAIOMIMX HA PHIHOYHYIO

METOJIbI ~ OIEHKHM  PBIHOYHOMW | CTOMMOCTh KOMMepueckoro Oanka. llenu u 3agaun aHanmsa B
CTOMMOCTH OM3Heca nporecce ympasieHus OankoMm. HWubopmannonHas 0a3a
aHanu3za. Meronabl (MHAHCOBOTO aHaIM3a, BKIIOYAs METOJ
¢uHAHCOBBIX KO3(h(UIMEHTOB. POCT PHIHOYHON CTOMMOCTH
OaHKa- raBHasi UHAHCOBAs CTpAaTErMyecKas 1eb.
CTONMOCTE Kak KioueBoi | DakTophl, BIMAIONIME HA CTOMMOCTh OaHka. [loHsaTme
[10Ka3aTeb 3 PEKTUBHOCTH | KarmuTana 0aHKa U CTOMMOCTH KanuTana 6anka. OcoOeHHOCTH

pcanrsanuun CTpaTeruu OaHka

JIOXO/THOTO, CPaBHHUTEIBHOIO M 3aTPaTHOrO MOJXOJa IpH
OLIEHKE CTOMMOCTH KOMMepUecKoro 6anka. Buer kam-¢uio u

MCETOABI ONpPEACIICHHUA CTaBKM JUCKOHTHUPOBaHHUA IIPU
HCIIOJIB30BAaHMKU  MCTOAA JUCKOHTUPOBAHUA  JCHCKHBIX
ITIOTOKOB

CriocoObl  OLICHKH  PHIHOYHOM
CTOMMOCTH KOMMEPYECKOro OaHka

XapakTepucTuka MPUHATHIX MOJXO0JI0OB M ATANOB OLEHKU
CTOUMOCTH KOMMEPUYECKOT0 OaHKa: JOXOIHOT0, 3aTPATHOTO U
CPaBHUTEIBHOTO.

[Topsimok onpeaeICHUs PBIHOYHOM
KOMMEpUYECKOro 0aHK. DTaIlbl €€ OICHKH.

CTOUMOCTHU

Hcnonp3oBanue pe3yJIbTaTOB
OIICHKH PBIHOYHOW CTOMMOCTH
KOMMepueckoro 0aHka B Ou3Hec-
mporeccax

CoBpeMeHHasi cucTeMa IMoKaszaTesiel JesTeIbHOCTH OaHKa,
npUMEHUMas Uil aHaimm3a  ero 3G (EKTHBHOCTH.
Hcnonp3oBaHue  pe3ysbTaTOB  PacuyeToOB  PBIHOYHOM
CTOMMOCTH 0aHKa B TIpoLEAypax pPHCK-MCHEIKMEHTA.
MopenupoBanue BIHMsSHHS HEMaTepHaJIbHBIX (aKTOPOB Ha
PBIHOYHYIO CTOUMOCTH OaHKa

CoustHusT M TIOT. JIOIIICHUA KakK

OOBeKTUBHAS HEOOXOOUMOCTH CIUSAHUN W IIOIJIOLIEHUN B

peanu3anus  cTpaTermd  pocta | 0aHKOBCKOW cdepe. TeopeTnyeckne OCHOBBI CIHMSHUN H

OaHka norjomennii. Teopust cuHepruzMa. YIpaBieHUE pUCKaMU B
MIePUOJ] CITUSTHUM W TIOTJIONIECHUN

Puck-menemxmMeHT B | Cucrema ynpaBiieHUs PUCKaMH, €€ COCTABIISIOIINE METOBI

KOMMCPYCCKOM OaHke

UHCTPYMEHTBl  ympaBiieHuss  puckamu.  OcoOeHHOCTH
OCTPOCHUA CUCTEMBI PUCK-MCHEIKMCHTA. CTpaTeFI/I'—IeCKaH
KapTa pUCKOB, €€ POJjb B YMNpaBICHUH pUCKaMU. BrusHue
YPOBHSI pHCKa HA CTOUMOCTh OAaHKOBCKOTO OM3Heca.

PazpaboTumnk:

I[OI_[CHT Ka(l)e,[[pbl «®DUHAHCH U KpeauT», K.5.H.

Kapnenko O.A.

DedepanvHoe 20cy0apCcmeeHHoe a8MOHOMHOE 00PA308AMENLHOE YUPEHCOCHUE BbICULESO

obpaszosanus « Poccuiickuii ynusepcumem opysicovl Hapo0o8»

IKonomuueckuil paxyibmem

AHHOTAIIUSA YYEBHOM JUCIHUATLINHBI

Oobpa3zoBarenbHast nporpamma 38.04.08 «@UHAHCHI M KPEAUT
(marucrepckas nporpamma «CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJIOTMU B MHBECTHPOBAHUM U

0AHKOBCKOM OH3HECe»)

HaumeHoBaHMe JUCHUILIMHDI

Hueecmuyuonnslit meneorcmenm

O0BLEM THCHUILINHBI

3 3E (108 gac.)

KpaTkoe cogepxaHue 1 CHUILIMHBI

Ha3zBanmue pa3zziesioB (Tem)
AACTUTLINHBI

Kparkoe cogep:xanue pa3aesioB (TeM) IMCOUIIJIMHbI:




ITousatue HHBECTUIIUN u
WHBECTUILIMOHHOIO MEHEIKMEHTA

WHBECTULIMI. DaKTOpHI,
Knaccudukanus

MEHEKMEHTA.
OyHKIMU

ITonatne wHBecTuMii. Buawl
BIMSAIOIIME Ha OO0BEM HMHBECTHUIIUH.
naBectuini. llens  HMHBECTHIIMOHHOTO
3amaud  HMHBECTUIIMOHHOTO  MCHEKMEHTA.

MHBCCTHIIMOHHOI'O MCHC/XKMCHTA.

@yHKIMU U POJb I'OCYIapCTBa B
OpraHM3alMM  HWHBECTULMOHHON
NEeATEIbHOCTH

Cdepsl rocy1apCTBEHHOTO PETYINPOBAHUS HHBECTULIMOHHON
JIeSTEIbHOCTH. 3aKOHO/IaTEIbCTBO, peryJupyloiee
WHBECTUIIMOHHYIO JACSITETbHOCTh B cdepe WHBECTUIMH B
GopMe KamUTATbHBIX BJIOKCHHH, PhIHKA IIEHHBIX OyMar.
KontponbHble (QyHKIMM TOCyIapcTBa Ha PHIHKE HEHHBIX
Oymar. Meroauueckie, B TOM 4YHCJIE€ OTPAcieBbIC
PEKOMEH/IAlNY 110 pa3padoTKe OM3HEC-TUTAHOB; (PMHAHCOBOA
¥ WHBECTUIIMOHHOW TMONUTHKE mpeanpustusi. OCHOBHbIC

noyioxkeHuss PykoBOJACTBa 1O  MOJATOTOBKE  TEXHUKO-
sxoHoMHueckux ucciaengoanui UNIDO.

WNuBecTuimonnslii  peiHOK:  ero | OnpeneneHue HHBECTUIIMOHHOTO PBIHKA. Bunnl

OIIEHKa ¥ TPOTHO3UPOBAHHUE MHBECTULIMOHHBIX PBIHKOB. JJIEMEHTbl WHBECTUIIMOHHOTO
ppiHKa. IloHATHe pBIHOYHON KOHBIOHKTYphl. Craauu
PBIHOYHON KOHBIOHKTYPBI. Tambl U3YYEHHSI U METOJIbI
MPOTHO3UPOBAHUS KOHBIOHKTYPhl HHBECTULIMOHHOTO PBHIHKA.
[lonaTe u coOCTaBJSIONMIME WHBECTULMOHHON Cpensl u
WHBECTHUIIMOHHOTO MpoIiecca

AHanus u oreHKa | XapaKTepHUCTHUKa Mmoka3areiel (MHaHCOBON YCTOWYMBOCTH H

HHBECTUIIMOHHON JIMKBUIHOCTUA. AHA/IN3 MOKa3aTejell 1eJI0BOM aKTUBHOCTH U

MPUBJICKATEIBHOCTH pentabenpHOCTH.  OlLIGHKAa  JUBWJIACHIHOW  TIOJUTHUKH

MpEeANPUITHI pEeANPUSITHSL.

dopMuUpOBaHUE UHBECTUIIMOHHOMN
CTpaTeruu MpeANpPUsITHS

ITonsrue HHBeCTHHI/IOHHOﬁ CTpaTeruu. Hpouecc U OTallbl

dopmupoBaHus MHBECTUIIMOHHOM CTpaTEeruu.
@DopMUpPOBaHUE CTPATETMYECKUX 1€l HWHBECTHULIMOHHOMN
NEeSATENIbHOCTH.  3ajayd  pa3padOTKM  CTpaTernyecKuX

HaHpaBJ’ICHI/Iﬁ HHBCCTHHHOHHOﬁ ACATCIIBHOCTH.

Pazpabotka CTpaTeruu
(OpMHUpOBaHUST MHBECTUIIMOHHBIX
pecypcoB

[loHATHE WHBECTHIIMOHHBIX PECYpCOB. DTambl pa3pabOTKU
CTpaTerud (OPMHPOBAHUS HHBECTULMOHHBIX PECYPCOB.
Metonpl  OLEHKM ~ OOBEKTOB ~ WHBECTUPOBAaHUSA -
CTPOMTENIbCTBA HOBBIX OOBEKTOB: 3aTpaTHbI MeETOA, IO
YAEIbHBIM KallUTalIbHBIM BI0KEHUSIM. OCOOEHHOCTH OLIEHKH
JNEUCTBYIOIINX NPEIIPUATHNA: MOHATUE TyIBULI. MeToasl
ONpEJEICHUsI CTOMMOCTH JIEUCTBYIOUIUX IPEAIPUATHH:
OanmaHcoBas CTOMMOCTb, METOJ KalMTalIU3aLUU JO0XOJa,
METOJ IPSIMOTO CpaBHEHMs IIpOJaXK. XapaKTepUCTHKA U
KJaccu(UKalusi MHBECTUIIMOHHBIX PECYPCOB.

Opranu3zaius NpUHATHS pEeLICHUN
B UHBECTUIIMOHHOM J1€ATEIBHOCTH

CozaHue  cHCTEMbl  YIpaBJIEHHS  HWHBECTULMOHHBIM
noprdenem npeanpusTuia. OCHOBHbIE COCTaBHBIE YaCTH
npolecca yIpaBJIEHHWS WHBECTUIMOHHBIM  IOpTdenem.

HpI/IHﬂTI/Ie pemeHm“I B CUCTCMC YIIPaBJICHHUA WHBCCTULUSAMMU.
OcCHOBHBIC (bYHKHI/II/I N MCTOJbI YIIPAaBJICHHUA MHBCCTULIUSAMMU.
(DYHKI_[I/IOHaHBHaH cXeMa B3aMMOCBS3EH IO YHpaBJICHUIO
WHBCCTUIUOHHBIM IIPOCKTOM W MNPOBCIACHUIO q)HHaHCOBO'
OKOHOMHYCCKOI'O aHaJIn3a IMPOCKTA U MPECAIIPUATHUSA.

Pa3zpaborumnk:

[Tpodeccop kadhenpsr «PUHAHCH U KPeIUT», 1.3.H.

CasenkoBa E.B.




DedepanvHoe 20Cy0apCmeeHHoe a8MOHOMHOe 00PA308AMENLHOE YUPEHCOCHUE BbICULESO
obpazosanus «Poccutickuil ynusepcumem Opyscobi HapoOos»
IKoHomuueckuit paxyromem

AHHOTAIIMA YYEBHOW IUCIHUATLIIMHBI

Oopa3zoBatenbHas nporpamMma 38.04.08 «®uHAHCHI U KPeAUT»
(Marucrepckas nporpamma «CoBpeMeHHbIe (UHAHCOBBIE TEXHOJIOTMM B MHBECTHPOBAHUH U

0AHKOBCKOM OH3HeCe»)

HaumenoBanmue AUCHHUITIIMHbI

Dunancoeas noaumuKa

O0BLEéM TUCHUILIMHBI

2 3E (72 uac.)

Kpartkoe cogep:kaHue JTUCHHILIMHBI

Ha3zBaunue pa3nenoB (Tem)

Kpartkoe coaep:kanue pa3aesioB (TeM) AUCHUILIMHbI:

AUCHMILINHBI
®uHaHCOBAas nonutuka | [lonarue puHaHCOBOM MOMUTHKY rocyaapcTsa. Llenun, 3amaun
rocy/apcTBa: IMOHSTHE, BHJBbI, | GUHAHCOBOW MOMUTUKH. COCTaBIAIOIIME M COJEp)KaHUE
LIEJIA U 3a7a4U. (¢uHAHCOBOM  MONUTHKH  rocyaapctBa.  DOUHAHCOBBIN
MexaHu3M. Buapl GMHAHCOBOW MONMUTHKY TOCYAapCTBa.
[Iporecc pa3paboTku u | Onpenenenre  HampaBJICHUM — pa3pabOTKH  HAJIOTOBOU
peanuzanuu rOCy/IapCTBEHHON | MOJUTUKU. AHaINU3 (PUHAHCOBO-PKOHOMHYECKHX MAaKpo- U
HaJIOTOBOM MOJIMTUKH MHKpPO-  IOKA3aTeJIeH. Ouenka  MeXAyHapOJAHOU
KOHBIOHKTYPBI. CoBeplLIeHCTBOBAaHUE HaJIOrOBOTO
3aKOHOAATENbCTBA. METOIbl M MHCTPYMEHTHI peallu3aliu
HaJIOTOBOM MOJUTUKH I'OCYIapCTBA.
Ocobennoctu neHexxHo- | Llenm u 3agaum JEHEKHO-KPEOUTHOH  IOJIMTUKH.
KpEIUTHOMN nonuThKy | UHCTpyMeEHTHI JIEHEKHO-KPEAUTHON MTOJINTHKHU.
rocyaapcTBa Wndnsaunonneie mpomeccel W UX OmeHka. llonmutuka
BaItOTHOTO  Kypca. Ilmarexxnerii  Oamanc. Paspabotka
LIEJIEBBIX OPUEHTHUPOB JEHE)KHO-KPEIUTHOM MOJIUTUKH.
brokernas nonutvka | COBEpIIEHCTBOBAaHME MPaBOBBIX HOpM. OrnpeneneHue
rocyJapcraa. Mexannsm U | IPUOPUTETOB B HCIIOJB30BAaHUM OIO/DKETHBIX CPEJICTB.
OCHOBHBIE HampasiieHus: | Onenka 3(QQGEKTUBHOCTH  HCIOJIBb30BaHUSA  OOIKETHBIX
pean3anuy. CPEJICTB. HNHCcTpyMEHTHI OIO/KETHOM MIOJIUTHKHU.
CoBepIieHCTBOBaHOME MEKOIOIKETHBIX OTHOIIIEHUH.
VYnpasnenue ¢uHaHCOBOW | AHANIM3 W OIIEHKa peanu3yeMol (QUHAHCOBON MOTUTHKH

MOJUTUKON rocyapcTBa.

rocygapcTBa. MeToasl W TpHEMBbl aHanu3a (HUHAHCOBOU
MNOJINTUKU TrocyJaapcTBa.  MHCTpyMeHTapuili yrnpaBieHUs
¢buHancoBor monuTHKOM. I[lmanupoBanwe ¢uHAHCOBOH
MOJUTUKHU, YYeT U KOHTPOIIb 3a peanu3anueil (uHaHCOBOMH
TTOJIUTHKHY TOCYJIapCTBa.

®uHaHCOBas MOJINTHUKA
NPEANPUATHIA W OpraHU3aIUi:
MOHSITHE, BUJIBI, LIETTU U 3a]]a4H.

[lonatne ¢GUHAHCOBONW TOJMUTUKHA TPEINPUATHS, LIEIH,
3aJa4d, NOpPUOPUTETHl. Bunbl (UHAHCOBONH MOJUTHKH
OpeIpUsITUI U opranu3anuii. Beioop 1 orieHka (puHaHCOBOM
NOJUTUKU NPEANPUATHIA U OpraHu3alui.

Pazpabotka " peanm3arys
HaJIOrOBOM MIOJINTUKA
NPEATPUATHI U OPTaHU3aLUN

OcoOeHHOCTH HAaJOroBOM IMOJIUTUKU TPEANPUATUN U
opranu3anuii. OOBEKT HAJIOTOBOM IOJIUTHKUA. BwIOOp
CUCTEMBI  HaJIOTOOOJIOKEHMUS. VYyeTHas ~ MOJIUTHKA.
Hanoroseii xanenmaps. GopMHUpOBAaHUE, OLIEHKA, YYET U
yIpaBJeHUE HAJIOTOBBIMU OTOKAMHU Ha MPEAIPUSTHH.

OHTI/IMI/I38.I_II/IOHH3.$I
IIOJIMTHKA

HajaoroBas

[Ipuumnnbl, HEOOXOAMMOCTH M CYThb ONTHMMHU3ALMOHHON
noauTHKU npennpuatusa. OleHKa HaJOroBOM Harpys3KH.
@opMBl M METOAbI HAJIOroBOM onrtuMmusauuu. Hamorosas




0€30MMacHOCTb. Buner HapyILICHUS HaJIOr0BOTO
3aKOHOJATENHCTBA M MEPHI OTBETCTBEHHOCTH.

VYmpasnenue karmurtaioM | [ToHsATHE OCHOBHOTO M OOOPOTHOTO KamuTama MpeapusITHsI.
MPEANPUATHI U OpraHU3aLnl CtpykTypa u oneHka 3(()EeKTUBHOCTH HUX HCIOJIb30BaHUS.
Oco0OeHHOCTH aMOPTU3AIMOHHON TOJUTHKU. MeXaHu3M
yOpaBi€HUs KanmuTajioMm mpeanpuatrus. I[lnanupoBanue wu
yIOpaBlieHUE JCHEKHBIMU MOTOKamMH. CIOCOOBI M METObI
NOBBIICHUST 3(QQPEKTUBHOCTH YIPABICHUS OCHOBHBIM U
000POTHBIM KaIUTAIOM.

WNuBecTunmonHas HOJUTHKA | DKOHOMUYECKAsl CYIIHOCTh U KJacCU(UKaLus WHBECTULUI.
NPEANPUATHI U OPTaHU3aLUuN Kparkocpounsle U 10IrOCPOYHBIE UHBECTULIMUA U TIPUHIIUIIBI
ux 00OCHOBaHMA. MeTolbl OLIEHKH (PMHAHCOBBIX AKTHBOB
npennpusitus. CTpyKTypa KamuTajia M JUBUACHIHAS
[IOJINTHKA.

Pa3paboTumnk:
[Tpodeccop kadeapsr «PuHAHCH U KPeIUT», 1.3.H. Pri6akosa O.B.

Dedepanvroe 20cy0apCcmeeHHOe a8MOHOMHOE 00PA308AMENLHOE YUPEHCOCHUE BbICULE2O
obpaszosanus « Poccuiickuil ynusepcumem opyicovl Hapo008»
IKoHoMmuuecKkuil hpaxkyromem

AHHOTAIMS YYEBHOM IV CHUTIJIMHBI

OopaszoBarenbHas nporpamma 38.04.08 «®PMHAHCHI U KPeAUT»
(Mmarucrepckasi nporpamma «CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJIOTHH B HHBECTHPOBAHUHU U
0AHKOBCKOM OH3HeCe»)

HanmeHoBaHMe M CHMILTHHBI Ynpagnenue mexcoynapoonvimu npoekmamu
O0LEM TUCHUILINHEI 2 3E (72 gac.)

KpaTkoe cogepxaHue JUCHUILIMHBI
Ha3zBanue pa3aenoB (Tem) Kparkoe conepkanue pasaesioB (TeM) TUCUMILIUHBI:
AUCHUILIHHBI
Mexnynapoansle  uHBecTHnmH: | ComepxaHue WHBECTUIUI u WHBECTUIIMOHHOMN
KJIaccuuKanus, ycioBus | gedarenbHOCcTH.  [IpemMer, OOBEKTBI W CYOBEKTHI
OCYIIECTBIICHUS, BJIUSIIONINE | MHBECTUIIMOHHOMN NESITEIIbHOCTH. Crpareruueckue
(hakTopbl HaIpaBJIeHUs WHBECTUITUOHHOU NEeSATETLHOCTH.

WHBecTUIIMOHHBIE cTpaTeruu npeanpustus. Knaccuduxanms
WHBECTULIMI. MEXIyHapOAHblE WHBECTHUIIMU: CYIIHOCTD,
kputepun.  VHOCTpaHHBIE  WHBECTHIIMM  KaK  METOJ
(duHAHCHPOBAHUS VHBECTULIMOHHBIX peuieHui.
WHBeCTUITMOHHAS TPHUBIEKATEILHOCTh. HBECTUIIMOHHBIN
KJIMMar. HOI[XOZ[I)I K OLICHKEC HHBCCTHUIHMOHHOI'O KJIMMara.
BHemniHss cpena WHBeCTHpPOBaHUS (TPaBOBasi, COIMAIBHO-
KyJIbTypHas, TEXHOJIOTUYECKAs, dusneckas,
reorpauueckasi, WHCTUTYIMOHAJbHAS, OpPraHU3alMOHHO-
TEXHUYECKas).

NuBectuiimonHoe mianupoBanue | Knaccugukanus MHBECTULIMOHHBIX IPOEKTOB.
BO BHEUITHEOKOHOMUYECKON | IHBECTUIIMOHHBIE NMPOEKTHl CHIKEHUS U3JIEPKEK U 3aMEHbI
JesTeNbHOCTU oOopynoBanusi. Hayunsle uccinenoBanus U pa3pabOTKH Kak
UHBECTUIIMOHHBIM MpOEKT. IHBECTUIIMOHHBIE MPOEKTHI
CO3/laHMsI ~ HeMaTepuanbHbIX  akTUBOB.  ColualibHO-
HalpaBJIEHHblE  MHBECTHIIMOHHBIE  MPOEKTHl  (OLEHKa
BHEIIHUX 3¢ peKxToB). [IMKI HHBECTUIIMOHHOTO POEKTA.




Hctounuku ¢unancupoBanus | MuBecTuionnsle  pecypcbl.  OCHOBHBIE  MCTOYHUKHU
MEXTyHApOAHBIX HHBECTUIIUI dbuHaHCHpOBaHUS KalmuTaIbHBIX BJIOYKEHHUIA, ux
KJIaCCU(UKAIIUS. CobOcTBeHHbIE HWCTOYHHUKHU
(dbuHAHCHUpPOBAaHUS KaNMUTAIbHBIX BJIOXKeHU. BHemHue
UCTOYHUKHN ()OPMUPOBAHUS HHBECTUITMOHHBIX PECYPCOB.
Ouenka s dexruBHocTH | Knaccudukarms roKasaTesei SKOHOMUYECKOH
WHBECTUIIMOHHBIX MPOEKTOB B | 3(EKTUBHOCTH WHBECTUIIMOHHBIX MpoekToB. I[lokaszarenu
YCIIOBUSAX HEOMPEIEICHHOCTH W | d3(peKTHBHOCTH WHBECTUIIMOHHBIX MIPOEKTOB,

pHuCcKa

olpeeNnseMble Ha OCHOBAHUHU HCIOJb30BAHUS KOHLENLUU
JUCKOHTUPOBAHMSI: 4YUCTas TEKyIlllas CTOMMOCTb, HMHJIEKC
JOXOAHOCTH JAMCKOHTHPOBAHHBIX WHBECTULIMH, BHYTPEHHSA
HOpMa JIOXOJHOCTH, CpPOK OKYIIa€MOCTH WHBECTHLMHA C
Y4€TOM JAUCKOHTHPOBAHHUS.

Onenka 3P PEKTUBHOCTH
WHBECTHIIMOHHBIX ITPOEKTOB B
YCIIOBUAX I/IH(I)JISII_II/II/I U U3MCHCHUA
BAJIIOTHOTO Kypca

[Mokazarenmn  wHQUAUUU.  Brusaue  wHQUAIMH ~— Ha
3¢ HEKTHBHOCTD IPOCKTA B IICJIOM. YUET BIUSHUSA UHPIISLIHH
Ha pean3yeMOCTh MPOEKTa U 3PHEKTUBHOCTH COOCTBEHHOTO
Kanurtana. Biausaue nHOIAIUU Ha 1oka3aTe)i (MHAHCOBOM
JESITEIILHOCTH MPEATIPUSITHUSL.

busHec-mnaH  MHBECTULIMOHHOTO
IIPOEKTA: XapaKTepUCTHKA
pa3/esioB U TUIIOBbIE (HOPMBI

Lenu u 3a71a4yu MOJITOTOBKH Ou3Hec-TUTaHa
WHBECTUIMOHHOTO MPOEKTa. DTaIbl U pa3/eiibl ON3HEC-TIIaHa
WHBECTHIIMOHHOTO MpoekTa. TurmoBbie GopmMbl OHM3HEC-TUIAHA
WHBECTHUIIMOHHOTO MpoeKTa. Meroanka pa3paboTku Ou3Hec-
IJIaHA UHBECTHIIMOHHOT'O MPOCKTA.

PazpaboTumnk:

JoteHT xadenpbl « IKOHOMUKO-MATEMATHIECKOTO MOICTUPOBAHUS, K. H.

Pesunona C.10.

DedepanvHoe 20Cy0apCcmeeHHoe a8MOHOMHOE 00PA308AMENILHOE YUPEHCOCHUE BbICULE2O

obpazosanus « Poccutickutl ynugepcumem Opyrcovl HApoO08»

IKoHomuueckuil paxyromem

AHHOTAIIMA YYEBHOW JUCIHUATIIMHBI

OopaszoBarenbHas nporpamma 38.04.08 «PMHAHCHI U KPeAUT»
(marucrepckasi mporpamma «CoBpeMeHHbIe (PMHAHCOBbIE TEXHOJIOTHHA B HHBECTHPOBAHUH U

0AHKOBCKOM OH3HeCe»)

HaunmeHnoBanue AUCIHUITIIMHBI

Mexanusmol peanuzayuu UHEECMUYUOHHBIX RPOEKMOE 6
TIOK cmpan mupa

O0BEéM TUCHUILIMHBI

3 3E (108 uac.)

Kpatkoe cogep:kaHue TUCHHILIMHBI

Ha3Banue pa3nenoB (Tem)
JAMCIUNJINHBI

Kpartkoe conepxxanue pas3aesioB (TeM) IMCHUIINHbBI:

1. CoBpeMeHHbIE TEHAECHIINU
Pa3BUTHUS MUPOBOM SHEPIETUKU

Tema 1. CrpykTypa MHPOBOI0 TOIJIMBHO-
JHepreTuyeckoro Oananca. [lepBuuHble W BTOPUYHBIE
HWCTOYHUKH SHEpruu. [3MeHeHHne CTpyKTypsl MHPOBOTO
TOIJIMBHO-3HEpreTuyeckoro  OajaHca mocie  Btopoit
MHPOBOM BOWMHBI. JHepreTuueckuil kpuszuc 1973 roma u ero
IIOCJIEICTBUS

Tema 2. Ilpom3BoAcTBeHHasi M TPAHCIOPTHasA
JHepreTuyeckass uH@pacTpykrypa. Mecta n00bYM U

nepepaboTKu SHEPTOPECYPCOB. OcHOBHBIE My TH
TpPaHCTPAHUYHOMU TMepeiadyl SHEPropecypcoB.
2. Cnenuuika peanuszanuu Tema 3. JleITeJIbHOCTD TPAHCHALUOHAJIBbHBIX
WHBECTHIIMOHHBIX MPOEKTOB B KOpHopanuii 1o peaju3allud HHBECTIPOEKTOB B




TOIUIMBHO-3HEPT€TUYECKOM HepreTuxke. OCHOBHbIE TPaHCHAIMOHAJIbHbIE KOMIIAHUU U
KOMILJIEKCE pearn30BaHHbIE UMU UHBECTIPOCKTHI.

Tema 4. I'ocynapcTBeHHasi NMOJMTHKA CTPaH MHUpa 1O
o0ecrie4yeHHI0 CBOMX JKOHOMHMK JHepropecypcaMm.
[Tpobrema MexTyHApOIHOM SHEPTETHUECKOM 0€30MMaCHOCTH.

DHepreTuyeckas MOJINTHKA rocyaapcTB u
MEXKTOCYJapCTBEHHBIX 00BEAMHEHUH.
3. CoBpeMeHHbIE€ TEHICHIIUU Tema 5. JJIeKTPOIHEPreTHKA KaK 0co0bIit
pa3BUTHUS MUPOBOI1 TexHoJIoru4eckuii  mpouecc. DakTopsl  pazMenieHUs
AJIEKTPO3HEPIETUKH. anekTpocTaniuii. Crennguka 3JIeKTPOIHEPTUN KaK TOBapa.
[Tpenmy1iecTBa SHEPrOCUCTEMBI.
4. Cnenmduika peaan3anuu Tema 6. MexaHu3MBbI (pyHxuuoHnpoBanus
MHBECTUIIMOHHBIX IPOEKTOB B 3JIEKTPO3HEPreTHYecKoro pPbIHKA. EctectBennas
AJIEKTPO3HEPIETUYECKON OTpacau | MOHOIIOJIUS B 3JIEKTPOIHEPTETHKE. Crpyxkrypa

COOCTBEHHOCTH Ha 3JIEKTPOIHEPreTUYECKHE MOIIHOCTH B
pasIUYHBIX  CcTpaHax wmupa. Hrorm nmbepanusanuu
INEKTPOIHEPreTUYECKUX PBHIHKOB B PA3NIMYHBIX CTpaHax.
OUHAHCOBBIE MEXaHU3MBI OOecredeHus OecrepeOoHOTO
CHaOXeHUS 3JICKTPOIHEPTrUEH B pabore
DIIEKTPOIHEPTETUICCKUX OUPK.

Tema 7. HNunoBaumu u HHUOKP B »3Heprertuxe.
locynapcTBeHHast TOAACpkKKa Pa3BUTHS aTbTCPHATHBHBIX
MCTOYHUKOB PHEPI'MH B HEKOTOPBIX CTpaHAX MUpA.

Pa3zpaborunk:
Jouent kadenpsr «PernonanbHOi SKOHOMUKHU U reorpadum», K.I.H. O.B. lllyBanoBa

Dedepanvroe 20cy0apCmeeHHOe aBMOHOMHOE 00PA308AMENLHOE YUPEHCOCHUE 8bICULE2O
obpaszosanus « Poccuiickuil ynusepcumem opyicovl HApoO08»
IKoHomuueckuit paxyromem

AHHOTAIIMA YYEBHOW JUCIHUATIIMHBI

Oopa3zoBarenbHas nporpamma 38.04.08 «®PuHAHCHI U KPeAUT»
(marucrepckasi mporpamma «CoBpeMeHHbIe (PMHAHCOBbIE TEXHOJOTHHA B HHBECTUPOBAHUH U
0AHKOBCKOM OH3HeCe»)

HaumeHoBaHue THCHUIIIMHBI IKoHOMempuKa YuHancovIX PHIHKOG
O0BbEM TUCHNTTIMHBI 3 3E (108 uac.)

Kpatkoe coaep:kanue JUCHHILIHHBI
Ha3zBanmue pa3zjiesioB (Tem) Kparkoe conepkanue pa3aesioB (TeM) TUCUMILIUHBI:
AUCUHUILIHHBI
IToHsATHE BpEMEHHOTO psiia U €ro | AHalIU3 CTPYKTYpPbl BPEMEHHOTO psifia. MeTo bl
CTPYKTYpA. criuakuBanus. TecTupoBaHUE CTAIIMOHAPHOCTH
Monenu aBTopereccuu u MonenupoBanne MA u AR npoueccos. OnieHuBanue
CKOJIB3SIIIETO CPETHETO ARIMA moneneit
Mojenu BoJaTUIBHOCTH [Tonsitne BonatmibHOCTH. MeToas! u3mepenus. ARCH u
BPEMEHHOTO psizia GARCH moznenu
[IpumeHneHne perpecCHOHHOTO OnennBagye TOXOMHOCTH akmui o moaeinu CAPM.
aHaJIM3a JUIsi MOJICIIMPOBAHUS OneHrBaHue TOXOTHOCTH aKIUK IO MOJIETTH apOUTPaKHOTO
JNOXOAHOCTH aKIUH 1IeHO0Opa3oBaHusl. AJIbTepHATUBHAS ClieUU(UKALINS
[Tpumenenue moaenei HcTtopuueckas u noapasymeBaemas BOJIATHILHOCTb.
BPEMEHHBIX PSAJOB JUIs Monenmu GARCH ¢ acummerpueid. HenmaeliHbie Mogemnu.




MOJCIINPOBAHUS BOJTATUIIBHOCTHU
Ha (1)I/IHaHCOBLIX PBIHKAX

Pa3zpadoTunk:
Homent kadenpsr
banamiora

«IKOHOMHUKO-MaTeMaTHIECKOT0 MOACIINPOBAHUA,

k.p.-m.H. C.A.

DedepanvHoe 20Cy0apCcmeeHHoe a8MOHOMHOe 00PA308AMENLHOE YUPEHCOCHUE BbICULESO

obpaszosanus « Poccuiickuil ynusepcumem opysicovl Hapoo08»

IKoHomuueckuil hpaxyromem

AHHOTAIMS YYEBHOM IV CHUTIJIMHBI

OopaszoBarenbHas nporpamma 38.04.08 «PMHAHCHI U KPeAUT»
(Mmarucrepckasi nporpamma «CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJIOTHH B HHBECTHPOBAHUH U

0AHKOBCKOM OH3HeCe»)

HaumeHoBaHMe JUCHUILIMHDI

Cmpamezuuecxoe ynpaejieHue: KOHmpoJib U OU€eHKa

O0BEéM TUCHUILINHBI

4 3E (144 4gac.)

Kpatkoe cogep:kanue TUCHHIJIMHBI

HasBanmue pa3zziesioB (Tem)
AUCHHMIINHBI

KpaTKOG coaecpkanue pa3aejioB (TeM) AUCHHUIIJINHBI?

MeTtonosorus
MEHEIKMEHTA.

CTPATECrUYCCKOI0

[Ipenmer wenp W 3a4ayud  U3YYEHHS] CTPATErMYECKOTO
MEHE[KMEHTA. HeobxonuMocTh HCII0JIb30BaHUS
CTPaTEerMuecKoro MEHEKMEHTa B MPAKTHUKE YIPaBJICHUS.
OcCHOBHbIE  TNPUHLMIBI W  33a4d  CTPATETHYECKOro
MeHemkMenTa. CoaepskaHue M B3aUMOCBSI3b  KIIIOUEBBIX
NOHATUH B OOJACTH CTPATETHYECKOTO MEHEIKMEHTA!
MOTEHIIHAT MPeaNpUATHS, KOHKYPEHTOCIIOCOOHOCT,
cTparerus. llpomecc  cTpaTermyeckoro MeHEI)KMEHTa
OCHOBHBI€ 3Tanbl U B3aUMOCBSI3b.

VYnpaBneHue HU3MEHEHUSIMH B
CTpaTEernuecKoM YIpaBICHUH.

VYipasneHdeckas peakius Ha U3MEHEHUs BO BHEIIHEN cpejie
OPEANpUATHS, U OCOOEHHOCTH YNpaBJIECHUS HU3MEHEHUSIMH.
Crparernueckoe pearupoBaHue 1 ero 3HaueHue. AKTUBHOE U
peakTuBHOEe  ympasiieHHe.  DakTopel  CONPOTHUBIICHUS
n3MeHeHussM. Moaens Hannepa-TammMena.

Ananus BHEIITHEN
OpraHu3aINH.

cpenbl

[enb aHanm3a BHEIIHEN Cpe/ibl, COCTABIISIONINE DIEMEHTHI HX
XapaKTePUCTHKA U B3aHMMOCBSI3b. MaKkpocpea opraHu3aliim.
Mukpocpena opraHu3anuu. AHajaN3 KOHKYPEHTHOW CpPEIIbI.
Mogens Iloprepa. OO0o0OuIeHHE pPE3yNbTAaTOB aHAIN3a
BHEIIHEW  Cpelpl:  MEepeueHb  BHENIIHUX  yrpo3 U
BO3MOXHOCTEH.

AHanu3  BHYTpEHHEH
OpraHu3alu

cpenbl

Llens ananu3a BHyTPEHHEN CPEIbl, COCTABIISIOLINE DIEMEHTBI
WX XapaKTepHUCTUKAa MU B3aUMOCBs3b. BHyTpeHHss cpena:
nepcoHall, OpraHMU3aliOHHBIE BO3MO>XHOCTH,
MIPOU3BOJICTBEHHBIM TMOTEHIMAJ, MapKeTHUHT, (DUHAHCHI.
Crparernueckuil aHaiInu3 U3IEPKEK OPraHU3alMM U LIETIOYKa
neHHocted. OrnpeneneHrue KPUTUYECKHX TOYEK CpEeJbl.
Meron SWOT. Meron mNO3MLMOHMPOBAHUSA: MaTpULa
BO3MOKHOCTEHN U yIpo3.

Pazpabotka
OpraHM3aIIH.

cTpareruu

[Mogxompl Kk  pa3paboTKe  CTpaTerWd  OpTraHH3AIIHH.
[Toctpoenue crparernuyeckoi nupamuabl. OrpaHudeHus npu
pazpabotke ctparerun. CrpaTerus U  KOHKYPEHTHOE
npeumyiectBo. CTpareruss BEPTHUKAIBHOM WHTETPallUH.
MapkerunroBasi ctpaterusi. Crparernu IuBepcu(UKAILIUH.




Boei6op cTpaTterum kak mpouecc MPUHSATHS CTpaTernyecKux

pELICHUI.
Peanuzanus ctpateruu | OCHOBHBIE 3ajauM peanu3auuu crtpareruu. [loaxonmpr k
OpraHM3aIy. peanuszanyu CTPaTEruM. Cucremnas TEXHOJIOTHsI

BMEIIATEIbCTBA. [Torenmman  U3MEHEHUA. [Ipouecc
n3MeHeHus. Crtpareruu u3MeHeHus. OCHOBHBIE 00J1acTH

CTpaTEruYeCcKux U3MECHEHUN. IIpuBenenue
OpPraHM3allMOHHOM  CTPYKTypbl B  COOTBETCTBHE  CO
CTpATErUeH.

Crparerndeckuii KOHTPOJIb. BBeneHue KOHTpOJUIMHIa B OpraHM3auuu: (QYHKIMH U

3anaun. KoHTposb B cucteme ynpaBieHUs: CTpATErnYeCKUi
U ONEepaTUBHBIA KOHTpousb. llenp 3agauv M IPUHIUIBL
CTpaTeru4eckoro KoHrpois. Cucrema CTpaTern4eckoro
KOHTPOJIS CTpaTeruuecKuit Ha/30p, KOHTPOJIb
CTPAaTEerMuecKux IMPEANOChUIOK, KOHTPOJb peaJu3aluu.
IIponecc cTpaTernueckoro KOHTPOJIs.

Pa3paboTumnk:
[Tpodeccop kadenapsr «PuHAHCH U KPeaUT», 1.3.H. Pri6akoBa O.B.

Dedepanvroe 20cy0apCmeeHHOe a8MOHOMHOE 00PA308AMENLHOE YUPEHCOCHUE BbICULE2O
obpaszosanus « Poccuiickuil ynusepcumem opysicovl HApoO08»
IKoHoMuuecKkuil hpaxkyromem

AHHOTAIMS YYEBHOM IV CHUTIJIMHBI

OopaszoBarenbHas nporpamma 38.04.08 «®PUHAHCHI U KPeAUT»
(marucrepckasi mporpamma «CoBpeMeHHbIe (PMHAHCOBbIE TEXHOJIOTHHA B HHBECTHPOBAHUH U
0AHKOBCKOM OH3HeCe»)

HanmeHoBaHue M CUMILTHHBI T'ocyoapcmeenno-uacmuoe napmmuepcmeo
O0LEM TUCHUILINHEI 4 3E (144 4gac.)

KpaTkoe cogepxaHue JuCHUILIMHBI
Ha3zBanmue pa3sjiesioB (Tem) Kparkoe conepxkanue pasaesioB (TeM) TUCUMILIUHBI:
AUCHUILIHHBI
[TonsiTre u posb rocynapctsenHo- | [lonstue rocy/1apCTBEHHO-4aCTHOTO MapTHEPCTBA.
YaCTHOTO napTHEpCTBa B | [Ipuniumnet roCyJJapCTBEHHO-YaCTHOTO MapTHEPCTBA.
HKOHOMHKE CTpaHbI Ob6nactu MIPUMEHEHUS u HOPMAaTUBHO-TIPAaBOBOE

peryaupoBaHHe ToOCYJapCTBEHHO-YAaCTHOTO IapTHEPCTBA.
3HaueHWe TOCYJapCTBEHHO-YaCTHOTO TAPTHEPCTBA  JUIA
OpraHoOB  TOCYAApCTBEHHOW  BIACTM M MECTHOTO
caMoynpaBieHHs. 3Hau€HHE TOCYAapCTBEHHO-YACTHOTO
napTHepCTBa Juis Ou3Heca.

Dopmbl rocynapcTBeHHO- | OCHOBHbIE ~ (OpMBI  MapTHEpPCTBA  rocyjnapcrBa U
9aCTHOTO MapTHEPCTBA MPEINPUHUMATEIBCKIX CTPYKTYP W WX XapaKTePUCTHKA:
KOHIIeCCHS (pa3InYHbIe TUIIBI KOHLIECCHH); apeHaa (JIN3UHT);
COTJIAIIGHWE O pasjene MpOAYyKIWH; KOHTPAKTHl (Ha
o0cy>XMBaHUe, Ha YIIPaBJIeHNE, Ha OKa3aHHe OOIIeCTBEHHBIX
yCIYT W BBINOJHEHWE paloT, Uil WHBECTUIMA WIM Ha
CTPOUTEIHCTBO, HAa OKa3aHHE TEXHMYECKOH IOMOINHW, Ha
IKCIUTyaTaLUIO0 u nepenavy); roCyJapCTBEHHBIH
(MyHMIMITANBHBIA) 3aKa3; AaKIMOHUPOBAaHUE W JOJEBOE
y4acTHe TOCYJapcTBa B MPEANPUHIMATEIBCKIX CTPYKTypax
(coBMeCTHBIE MPEANPUATHS); IPYTHE (POPMBL..




CranoBieHue u pa3BUTHE
roCy1apCTBEHHO-YACTHOTO
naptHepctBa B Poccum u  3a
pyOexom

3apyOeKHBIN OMBIT peau3allii MPOEKTOB TOCYAapCTBEHHO-
4acTHOTro mapTHepcTBa. Hambonee m3BecTHbIE 3apyOeiKHBbIC
UHCTUTYThHl pa3BuTus. lMctopuueckuil ONBIT peaau3aluu
MIPOEKTOB rOCYIapCTBEHHO-YAaCTHOIO NapTHepcTBa B Poccun.
l'ocynapcTBeHHO-4acTHOE MApTHEPCTBO B COBPEMEHHOMU
Poccun. HNHctutyTh rocyJapCTBEHHO-YaCTHOTO
naptHepcTBa B Poccuu. MaBecTumoHHbIH hoH Poccuiickoit
QDenepanyn: MOHATHE, IPUHLMIIBI 1 MEXAHU3MBI.

lN'ocynapctBenHbIi
(MyHUITMTIATBHBIN) 3aKa3

ITpaBoBoOE peryiupoBaHue rocyJ1JapCTBEHHOI'O
(MyHuUunanbHoro)  3akasa.  OCHOBHBIE  IPOLEAYPBI
pa3MelleHus rocy1apcTBEHHOr0 (MyHHUIMIIAIBHOIO) 3aKas3a.
Pa3zMenieHune 3aka3a myTeM IPOBEACHUS KOHKYpCa, ayKLIHOHA
(ayKuuoHa B 3JEKTPOHHOH (opMme, 3aKphITOrO ayKIHOHA),
3arpoca KOTUpoBOK. OCHOBaHMA Ul pa3sMEILEHHs 3aKasa y
€IMHCTBEHHOI'0 IOCTaBLIMKA, UCIOJHUTENSA (MOAPSIAYMKA).
Cuctema KOHTpOJSL M BUABI OTBETCTBEHHOCTH B 00JacTh
pa3MelleHus rocy1apcTBEHHOI0 (MyHHIMIIAIIBHOIO) 3aKa3a.

Moaenu roCy1apCTBEHHO-
YaCTHOT'O apTHEPCTBA

ba3zoBble MoJienM rocyapCcTBEHHO-YaCTHOI'O IApTHEPCTBA U
UX  XapakTepHCTHKa: MOJeJIb  Omeparopa, MOJEIb
KOOIlepalui, MOJelb KOHIECCUM, MOJENIb JIOrOBOPHAs,
MoJedab Ju3uHra. Mojenn  rocyAaapcTBEHHO-YaCTHOTO
napTHepcTBa B 3apyOexnbix crpanax: BOT, BOOT, BTO,
BOO, BOMT, DBOOT wu ap. Haubonee sddexrruBHBIC
OM3HEC-MOJIeNTd TOCYJapCTBEHHO-YAaCTHOTO HapTHEPCTBA B
Poccuiickoit @enepanuu Ha deaepaibHOM, PpETHOHATILHOM U
MECTHOM YPOBHSIX.

Ocobennoctu peanuzanuu
MIPOEKTOB rOCYyAapCTBEHHO-
9aCTHOTO HapTHEPCTBA B
OTJEJIbHBIX cdepax

O6H.[CCTBCHHBIX OTHOIIICHUH

Peanuzanus IIPOEKTOB roCcyAapCTBEHHO-YaCTHOTO
HapTHEpCTBa B cdepe TpaHcnopTa. ['ocy1apcTBEHHO-4aCcTHOE
NapTHEPCTBO B JOOBIBAIOLIEH  OTPacid  3KOHOMHUKH.
l'ocynapctBenHo-uyacTHOoe maptHepcTBO B chepe KKX:
rpaxzaaHcko-npasosbie  gorosopsl B JKKX; koHmeccus B
KKX. I'ocynapcTBEHHO-4aCTHOE TAPTHEPCTBO B COL[UAIIBHON
cdepe. T'ocynapcTBeHHO-4acTHOE MAapTHEPCTBO B MaJjoOM
ousHece.

Pa3patGorunk:

Jouent xkadenps «DUHAHCH U KPEAUT», K.3.H.

I'puropreBa E.M.

Dedepanvroe 20cy0apcmeeHHoe aBMOHOMHOE 00PA308aMeNbHOe YUpeHcOeHUe 8blCULE2O
obpaszosanus « Poccuiickuii ynusepcumem opysicovl Hapo0o8»

IKonomuueckuil paxyromem

AHHOTAIIYSA YYEBHOW TUCIATIIMHBI

Oopa3zoBarenbHas nporpamma 38.04.08 «@UHAHCHI M KPeAUT
(marucrepckasi mporpamma «CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJIOTMU B MHBECTHPOBAHUM U

0AHKOBCKOM OHM3HEcCe»)

HaumeHnoBanue JUCIHUIINHEI

Ynpasnenue nopmepenem yennvix dymaz

O0BLEM THCHUILINHBI

3 3E (108 uac.)

Kpatkoe cogep:kaHue TUCHHIJIMHBI

Ha3sBanmue pa3jaesioB (Tem)
JTUCIHHUIIINHBI

Kpatkoe cogep:kanue pa3aesioB (TeM) AUCHUILIHHBI:




CucremHoe
noprdenem

yIpaBlieHuE

WMuBectunionHble  MeHemkepsl.  CWilbl, U3MEHSIOINE
teoputo. Teopusas u npumeHenue. baszsl  JlaHHBIX.
HNHcTpymeHTsl aHanmu3a. YYacTHUKM HWHBECTHLIMOHHOIO
nporecca. Knacesl aktuBoB. CoOOTHOLIEHHE pHUCK /
JOXOAHOCTh. PpiHOUHAs () PEeKTHBHOCTE.

[Toctpoenue noptdens

[Ipomecc KOHCTPYUPOBAHUS noprderns. Monenn
I''Mapkosuna. Konmernmmst »>ddextuBHOCTH. AKIMH U
JNOXOMHOCTh  mopTdens.  V3MEHEHHsT  COOTHOIICHHIA
pucK/noxomaHoCcTh U BecoB. KopoTkas npomaxka. TpeOyembie

BXOJHBIC TAHHBIC. PacnpeueneHI/Ie AKTHUBOB.

Teopust pblHKa Kamurana o
IIPUKJIATHOM nopTdenbHbII
aHaJIN3

CAPM. Ilpennonoxenuss u 3HadyeHus. IIpsmas pbiHKa
neHHelx Oymar(SML) / Mogenb OLGHKH KalmHuTaIbHBIX
aktuBoB (CAPM). UcnipaBnennas CAPM. Mogjenb ¢ ogHIM
uHnekcoM. DyHnameHTanbHblE aTpUOYTHL. YTpaBICHUE
JNEHEXKHBIMU ~ cpelicTBaMu. [IporHo3upoBaHue JAEHEKHBIX
NOTOKOB. YTpaBJjeHHE 3amacaMu M KOHTpPosib. CrocoObl
noBbIIeHHSI 9()PEKTUBHOCTU CUCTEMBI TOCTABOK.

Teopuss apOUTpakHOH OILEHKH /
MynbTUHHIEKCHAS MOJIEITb

Teopus apburpaxxa. Mogens APT / Ilpomecc
apoutrpaxxa / BaepbiHounble ¢aktopel / lleHOBBIC
cootHomenust / Onenka akuuii / Ilpoumecc apObutpaxa /
CpaBHeHue PaBHOBECHBIX MOJIETIEH. Ananus
MYJBTHUHACKCHOTO MopTdens. MyabTUUHACKCHAs MOAEIH /

Usmepenne pucka u  goxoaHoctu /  Ilpumenenue
MYyJIbTUUHACKCHOW Moaenu / Mojenu KOMITO3UTHBIX
aTpuOyTOB.

AHanu3 prcka oOIHraIyid.

Teopust onenku. Onenka mnepreryurera / OreHKa
obmuramuit / Teopembl oneHkH oOsmranuid. Jlroparmus.
Jiopanisi W 9yBCTBHTEIBHOCTh K CTaBKe MPOICHTA.
Beimykiiocts. [lonmpaBka Ha BBIMYKIOCTh / JleTepMHHAHTHI
BeITykJIocTH / [IpuMeHeHWe aHamm3a BBIMTYKIOCTH. PHCK
CTaBKU PEUHBECTHPOBAHUS. VYmpasieHue PHUCKOM
pennBectupoBanus / Ummynuszanwst. [Ipemus 3a puck.

IIpumeneHne MeTOAOB MoOJENEN
OLIEHKH

Mogenu ormeHkd akuuid. Mojaenb KanuTaJu3alluu
IUBUICHIOB

CToMMOCTb aKIUi U pa3IuYHbIe BXOJHBIC JaHHBIE.

OTHOILIIEHWE 1I€HAa/J0X0J M [JUCKOHTHAas cTaBkKa /
Mogenp KanmuTaau3anuu AUBUIACHIA: yOpoleHHas Gopma /
Ornenka AUCKOHTHOW cTaBku / l{ukimndeckue KomrmaHuu /
[IpuMeHeHrne TeXHUKH.

Monpenu OIICHKH AKTHBOB
(cobcTBEeHHOTO KanuTana):
VIPOIICHUS U IPUMEHEHUE

HUcnonp3oBanue MoJieJIel OIICHKH. Pa3Butue
CUCTeMaTHUYeCKOU onleHkH akiuit. ['paxam u Jonn / Moxaens
TUBHUJICHIHOTO JTUCKOHTa / MHOrokpaTHasi — OIlEHKA.
IIpumenenne tpex craguiiHoii DDM. Vmpomenue tpex
ctaguitno DDM.

MexayHapoaHble HHBECTUIIUN

Pasmep riobanpHOrO phIHKAa akTUBOB / Xapaktep
COOTHOIIICHUSI PHUCK/IOXOAHOCTh Ha TJIO0ATBHOM pBIHKE
aKTHBOB. [Ipeumymiectna TuBepCcUPUKAITIT
MEXKIYHAPOAHBIX MHBECTHUIMU. M3MEHYMBOCTH PHIHKOB H
B3aWMHAasE Koppensiiuss / MuUHUMalbHAas JOXOJTHOCTb,
TpeOyemasi i1 MEXKIYHApPOJIHOTO BIIOKEHHUS KaluTaa.
BayroTHbIN pUCK.




VYnpasnenue noptdenem Bpemennas crTpyktypa crTaBok TmponeHTta. Kpupas
oOnuranuit noxonHoctd U (opBapaHbie cTaBkU / Moaenu BpeMEHHOMN
CTPYKTYPBI

AHanu3 noptdens oOnuranuu. AKTHBHas CTpaTerus
noptdens obnuranuii / [Iporuos cueHapues.

Ouenka 3¢ (HeKTUBHOCTH OneHKa MHBECTUIIMOHHBIX cTpateruid. Llenn B3auMHbIX
noptdens dbonaoB. Beruncienne nqoxomanoctu Goraa. IHPeKTUBHOCTD
C TompaBKOiH Ha puck, ortHomeHue. CoenuHeHue
KOMITOHEHTOB JIOXOJIHOCTH

Pa3zpaborunk:
[Tpodeccop kadeapsr «PuHAHCH U KPeIUT», 1.3.H. bnoxuna T.K.

Dedepanvroe 20cy0apCcmeeHHOe aBMOHOMHOE 00PA308AMENLHOE YUPEHCOCHUE BbICULE2O
obpaszosanus « Poccuiickuil ynusepcumem opysicovl HApoO08»
IKoHomuueckuil paxkyromem

AHHOTALIMA YYEBHOW JUCIHUATLIIMHBI
OopaszoBarenbHas nporpamma 38.04.08 «PuHAHCHI U KPEAUT»

(marucrepckas nporpamMmma «CoBpeMeHHbIe (PMHAHCOBBIE TEXHOJIOTHH B HHBECTHPOBAHUH H
0AHKOBCKOM OH3HeCe»)

HanmeHnoBaHnue qMCUMILIHHBI Ilpoekmmnoe gpunancuposanue u sxkcnepmuza T30
O0béM TMCUMILUINHBI 3 3E (108 ugac.)
KpaTkoe cogepxaHue JuCHUILIMHBI
HasBanmue pa3zziesioB (Tem) Kpatkoe conep:xanue pa3enoB (TeM) TUCHHUILIMHBI:
AUCHUILIHHBI
Opranuzanus cuctemsl | MccnegoBanue TMOHSATUS TNPOEKTHOrO (UHAHCHPOBAHUS.
MIPOEKTHOTO (PMHAHCHPOBAHHUS Hcropuss  pa3BUTHUS  TNPOEKTHOTO  (PUHAHCHPOBAHWSIL.
OcHoBHbIE 3JI€MEHTHI CUCTEMBI MPOEKTHOTO
(duHAHCUPOBAHUSI. [IpeumymiecTna WCIIOJIb30BaHUS

IPOEKTHOTO  (MHAHCUPOBaHUS AHAIU3  COBPEMEHHOMN
MPAKTUKU TPOEKTHOro (QuHaHCcHpoBaHwWs B Poccuu u 3a
pyOexxoM. AHaiu3 phIHKA MPOEKTHOTO (PUHAHCUPOBAHMS.

Knaccuduxanms Pa3HOBHUIHOCTEH MIPOEKTHOTO
(¢uHAHCHPOBAHUS
Meroanueckue acriektsl | Pa3paboTka o01ieit Moienu JKU3HEHHOTO KA POEKTHOTO
OpraHH3aLUH u | ¢puHancupoBaHus. OCHOBHBIE YYAaCTHHKHA IIPOEKTHOTO
(GYHKIIMOHHPOBAHUS cuctemsbl | puHaHcupoBaHus. Onpenenenne QpyHKIUI CIOHCOPOB, Kak
NPOEKTHOTO (PMHAHCHPOBAHHUS OCHOBHBIX yYaCTHHKOB TIPOEKTHOTO (prHAHCHUPOBAHUS.
Pa3zpaboTka comepxaHus M CTPYKTYpHl JESTEIBHOCTH IO
pa3paboTke poeKTa B paMKax MPOEKTHOTO
¢unancupoBanus. OmnpezneneHue coctaBa U (QYHKIUN
KOHCYJIbTaHTOB, YYaCTBYIOIIUX B MPOEKTHOM
¢urancupoBanuu. OpraHu3anysi B3aMMOOTHOIICHUH MEXITy
HECKOJIbKUMH CTIIOHCOpaMH npu POEKTHOM

¢unancupoBannu. CozgaHue TNPOEKTHOW KOMIIAHWH, Kak
OCHOBHOI'O OpraHa yIpaBJIEHUs IPOCKTOM

Meroapl mooOwmm3anuu | Kmaccudukanust ¢GuHAHCOBBIX pecypcoB. HHCTpyMEHTHI
(MHAHCOBBIX PECYpPCOB BHEIHETO  (PMHAHCHPOBAHUS:  CTPYKTypUPOBaHHbIE U
HECTPYKTypupoBaHHble. [IpenmymecTtBa W HEZOCTATKH.
Onpenenenne  mpenenbHOrO  00bEMa  MPUBJICUCHUS:
KITIIOYeBbIe TOKa3zarenn. COOTHOIICHHWE MAOJITOCPOYHBIX U
KpPaTKOCPOUHBIX (HHAHCOBBIX pecypcoB. OmpeneneHue




CTOMMOCTH TpuBiedeHus. PopmupoBaHue 3(PPEeKTUBHBIX
ycinoBui  mpuBieueHus.  DUHAHCOBas — apXUTEKTypa:
napajuleJIbHOE, IOCIeA0BaTENbHOE, CEKbIOPUTH3ALIMSL.

IIpoexTHBIE KOHTPAKTBI u
IIPOEKTHBIEC COTJIAICHHUS

Tunel KOHTpakTa nokynatesst. KoHlieccuonHoe cornaiieHue.
Kiaccel  KOHIIECCHOHHBIX —cornameHuid. KoHTpakTel Ha
o0CITy’)KUBaHUE, KOHTPAaKT C TpaBOM cOOpa TMOIUIMHEI.
Peanbnas MOIIJIMHA, CKpBITast MOIIIJIMHA.
[Tpoa0mKUTENBHOCTD MPOSKTHOTO COTJIAIICHUS: CPOK KUZHU
MPOEKTa, BEPOSATHBIM CPOK 3aiimMa, OCTaTOYHAs CTOUMOCTb.
Ham3op 3a mnpoekTUpoBaHMEM U CO3JIaHUEM IIPOEKTa,
KOHTpakTaMu ®W  ¢uHaHcHpoBaHueM.  KommeHcarus
JOTIOJTHUTEIBHBIX PAacX0/0B. BMemarensCcTBO MOKymaTess
MPOJTyKIIMH WU TOCYAAPCTBEHHOTO IMapTHEPa M0 KOHTPAKTY.

Puckn
(hMHaHCHPOBAHUS

IIPOEKTHOTO

Buns! puckoB npoekTHoro prHaHncupoBanus. OleHKa pUCKa
KaK CYIIHOCTh IPOEKTHOTO (uHaHCHUpOBaHUSA. MeTomabl
muHauMuszanuu. llogxoner k ounenke. Kpurepum oueHku
pa3IMYHBIX BUJOB PUCKA.

DOUHAHCOBOE MOJEIUPOBAHUE U
OLIEHKa IIpM [POTHO3UPOBAHUU
MOJIETU MTPOEKTA

Wcxonusie nonyuieHuit 1uist GMHAHCOBOW MOJEJIN MPOEKTHOM
KOMITAHUM: MAaKpO3KOHOMMYECKHUE, IPOEKTHBIE PACXOAbl U
CTpYKTypa (PUHAHCHPOBAHUS, ONEPALUOHHBIE JTOXOIbl U
pacxojipl, MCIOJb30BaHUE 3aiiMa M 00CIyKMBAaHUE J0JITa,
HajorooOjoxxeHue u  Oyxranrepckuii  yder. CraBku
JIOJICOBOIO  INOKpBITUA.  ba3oBbl  cleHapuii, aHaIu3
YyBCTBHUTEJIBbHOCTH, AHAJIN3 UHBECTOPOB.

MeTtoapl 9KCIICPTU3BI IIPOCKTOB.

HopmartuBHo-ipaBoBasi 06aza u
METOJUKH Poccun.
MexnyHapoaHbie METOJIUKHU

skcniepTussl TOO

MeToab! UMYIIIECTBEHHOM (3aTPaTHON) MOJIENN ONpeAeTICHHS
CTOMMOCTH TpoekTa u ero 3¢deKTuBHOCTH. MeToabl
CPAaBHUTEIBLHOW MOJEIN ONPEIEIIEHUs CTOUMOCTH. MeTobl
JOXOJHON MOJEIH ONpeAETIeHHUs CTOUMOCTH

Paspabotumnk:

HomenT xadenpsr « DUHAHCH U KPEAUTY, K.3.H.

I'puropseBa E.M.

Dedepanvroe cocyoapcmeeHHoe asMOHOMHOE 00PA308aMeNbHOe YUpetcOeHUe 8blCULE2O
obpazosanus « Poccutickutl ynugepcumem Opyircobl HApoOo8»

IKonomuueckuil paxyromem

AHHOTALMS YYEBHOM JUCHUATIIVHBI

Oopa3oBarenbnas nporpamma 38.04.08 «@uHAHCHI M KPeAUT)
(Mmarucrepckasi nporpamma «CoBpeMeHHbIe (PMHAHCOBbIE TEXHOJIOTHH B HHBECTHPOBAHUHU U

0aHKOBCKOM OH3HECe»)

HaumenoBanmue AUCHHUITINHbI

anasﬂenue dmnancoebmu puckamu u eaiiomHbvimMu
no3uuuamMu

O0BEéM TUCHUTLIMHBI

3 3E (108 uac.)

Kparkoe conepxxanue 1M CuUunJIMHbI

Ha3zBanmue pa3zjnesioB (Tem)
AACTUTLINHBI

Kparkoe cogep:xanue pa3aesioB (TeM) IMCHUIIJIMHbI:

Puck kak 0o0BEKT ynpaBieHUs

Puck kak sxoHOMHYecKas kaTeropus. OCOOEHHOCTH pHUCKA.
Tpu ypoBHA CyOBEKTOB, Ui KOTOPBIX BO3HHUKAET
SKOHOMUYecknid puck. Kiaccudpukammss puckoB 1O
pa3uyHBIM  Opu3HakaM. KBanudukanuoHHas cucTeMa
puckoB. Kareropum, rpynmel, BHIbI, TOABUABI H
PA3HOBHUIHOCTHU PHUCKOB. Yucteie u CIICKYJIATUBHBIC PUCKH.




KoMmmepueckne u puHAHCOBBIC pUCKHU. PUCKH, CBSI3aHHBIC C
MOKYTMAaTeIbHOH CIOCOOHOCTBIO JEHET UM HMHBECTULIMOHHBIE
PHUCKHU. CucremMaTHYecKMEe M HECHUCTEMATHYECKHE PHUCKHU.
HampaBnenus nedaTenbHOCTH KOMITAHWU, TPU peah3aliu
KOTOPBIX BOBHHUKAIOT PUCKH.

Puck-MeHeKMEHT: HOHSTHE,
CTpaTerusi U METO bl

[lonsiTE pHUCK-MEHE)KMEHTa U YIPABIEHUS PHCKOM.
[IpoGnembr ympaBieHusi puckamu. KoH(IUKT HHTEpecoB.
Crpareruss M TakTHKa ynpaBieHUs puckoM. DyHKIUU
o0bekTa U CcyObeKTa pHCK-MeHemlkMeHTa. OpraHuzanus
pUCK-MEHEKMEHTa. Ponp  MHTYMIMM M HMHCalWTa B
yOpaBleHUU. OBPUCTHYECKHUE TMpaBWiIa M TPUEMbl PHUCK-
MEHEIKMEHTA.

Ouenka pucka

®uHaHCOBBI pHUCK Kak (yHKIUS BpeMeHH. «JlepeBo
BEPOSITHOCTEI» KaK METOJ| KOJIMUYECTBEHHOM OLIEHKH PHCKA.
Meton moctpoeHus «iepeBa BeposiTHOCTei». Wcexoanas
BEPOSITHOCTh.  YCIJIOBHasg  BeposATHOCTh.  CoBMmecTHas
BEpOATHOCTh. KpuTepuu u3MepeHUs BEIUYUHBI pPHCKa:

cpenHee OKHJaeEMOE 3Ha4YCHHUE, U3MEHYUBOCTh
(xoneb1eMoCTh) BO3MOKHOTO pe3ysibTata. MaTemMaTHuecKoe
OXKUJAaHWE,  CpeAHEEe  KBAJApPaTUUYECKOE  OTKIOHEHHE,

KOBapHalysi, Bapuamus, KOIPPHUIUEHT  KOPPEISAIHH:
OTIpeIeIeHNe 3HAYEHHSI U POJIb B ONPECICHUH BEITMYMHBI
pucka. Ilpumep pacdera MaTeMaTH4ecKOro OXHIAHUS,
CTaHJAPTHOTO OTKJIOHEHUS M KOX(PQHUIMEHTa BapHalUU.
Merton onenku puckoB VaR._Mertoa onieHKu prcKoB Stress
Testing. AHaIMTHYECKHE METO/IbI.

bankosckue PUCKH

Knaccugpukanuss  puckoB  OAHKOBCKOM  J€STEIbHOCTH.
BHemHne u BHYTpeHHHUE PHUCKHA. PHCKM NacCUBHBIX U
AKTUBHBIX orepauuil. JIMCKyCCHOHHBIE BOIIPOCHI
COJIep’KaHUsl PHIHOYHOTO PUCKAa OaHKOBCKOM JAESITEIBbHOCTH.
Oco0eHHOCTH METOIOB yIIpaBlieHUs] 0AHKOBCKUMH PHCKaMH.
TpeboBanust 1 HopMmatuBsl LIb PO u ux BiusHUEe HA PUCKU
JEeSITeIbHOCTH KOMMEpPYECKUX OaHKOB.

VYmpasnenue MHQISAIUOHHBIM
PHCKOM

SABnenne wWHQUAIME W UHQISIIHOHHBIE TIPOIECCHl B
skoHOMUKe. Bunabl wmHQmUMU.  dednsuus. Huaekc
uHQsiun.  Temn  wHQmsuw.  [loHSATHE ©W  CYIIHOCTH
UHOIAIMOHHOTO pucka. OCHOBHBIE METOJBI KOMIICHCAITUU
MOTEPb OT CHIXKEHHS MOKYMNaTeIbHOW CITOCOOHOCTH JICHET.
3amuTHBIE OTOBOPKH. BHIIBI TOBapHO-IIEHOBBIX OTOBOPOK:
OTOBOPKH O CKOJIB3SIIEHN IeHEe, MHACKCHBIE OTOBOPKH.

anaBneHHe BaJIFOTHBIM PUCKOM

[ToHaTHE BaIIOTHOrO pHUCKa WU €ro BUAbl. OmnepalnroHHbBIN,
TPAHCIALMOHHBIA W SKOHOMHUYECKHW BaJIOTHBIE PHUCKH.
OCoOCHHOCTH YTPABICHUS TPAHCISIITAOHHBIM BaJTIOTHBIM
pUCKOM. 3alllUTHBIE OTOBOPKHM KaK METOJ CTPaXxOBaHUS
BAJIFOTHBIX PHUCKOB. BHBI 3alIMTHBIX OTOBOPOK. 30JI0Tast
(mpssMass M KOCBEHHas), BAJIOTHAs M MHOIOBaJIOTHAas
OTOBOpKH. BuJbl BalIOTHBIX KOpP3WH: CHUMMETpUYHAaS,
acCMMETpUYHAs, CTaHJApTHas, peryiupyemas. DJIEMEHTHI
MEXaHu3Ma JIEUCTBUS BAJIOTHON OTOBOPKH.

VYnpapiieHue KpeIUTHBIM PUCKOM

[lTonsiTHe KpeaUTHOTO puUCKa H €ro OCOOCHHOCTH.
JucKkyccHOHHBIE BOIIPOCH O CTPYKTYpPE KPEIUTHOTO PHUCKA.
OueHka KpEeOUTHOrO  pUCKa. TakTHYEeCKHEe  METOIbI
yOpaBleHUs] KPeIUTHBIM PUCKOM. ['apaHTHH MpaBUTEIbCTBA
wim ©Oanka. CTpaxoBaHHE MEKIYHAPOJIHBIX KPEIUTOB.




OneHka KpeauTOCOCOOHOCTH 3aeMIMUKa M SMUTEHTa Kak
Croco0 CHIWKEHUS KPeAUTHOTo pucka. CrcreMa OlEeHOYHBIX
k03 punmenToB. DyHAaMEHTANBHBIA aHATN3 SMUTEHTA MU
ero oymar. @opmMupoBaHue pe3epBa Ha BO3MOXKHBIE MTOTEPU

10 CCYJIaM.
VYnpasienue nporeHTHbIM | [ToHsATHE MpOIeHTHOrO pHUcKa U chepa ero BOSHUKHOBEHHUS.
PHUCKOM Bunpel npouneHTHOrO pHCKa: PUCK IMOTEPh OT H3MEHEHHSA

IIOTOKOB  JICHEXKHBIX CPEICTB, MOPTQENbHBIA pPUCK U
SKOHOMHMYECKUU puCK. VI3MepeHHe NpOLEHTHOIO pHCKA.
@DakTophl, BIUAIOLIME HA IPOLEHTHBIH pHUCK. OCHOBHBIE
METOJIbl yHPABICHUS MPOLIEHTHBIM PUCKOM U MPHUEMBI HX
peamuzaiu.  MeTon  JUIMTENBHOCTH,  HEWTpamu3arus
TpeOOBaHMUIl M 00513aTENbCTB, METO 3P HEKTUBHOM TPaHUIIBI,
[IACCUBHBIC CTPATErMy YIPABICHUS MOPTQeneM IeHHbIX
OyMmar, XeJPKUpPOBaHUE.

XemxkupoBanue  Kak  crmoco0 | MHCTpyMEHThI XEKUPOBAHUS —  CPOYHBIC KOHTPAKTHI.
YIPaBJICHUS PUCKAMH MexaHu3M (yHKIIMOHUPOBAHUS CPOYHOTO PhIHKA. TOBapHBIC
u (unancoBeie gepuBaTUBBL. OCOOCHHOCTH U  BHJIBI
dbopBapaoB, (GbIOYEPCOB, OINIMOHOB M CBOMOB. I[loHsATHE
XEKUPOBAHUSI. BosmoxHoct yCTpaHEHUS
CHUCTEMATHYECKOTO PHUCKAa IIOCPEJACTBOM  OIEpalMii ¢
POU3BOTHBIMUA HHCTPYMEHTAMH. BUIBI XeDKUPOBAHUSI.

Pa3pabGorunk:
HonenT xadenpsl « DUHAHCH U KPEAUTY, K.3.H. ['mpunckuii A.B.
DedepanvHoe 20Cy0apCcmeeHHoe a8MOHOMHOE 00PA308AMENILHOE YUPEHCOCHUE BbICULESO

obpaszosanus « Poccuiickuil ynusepcumem opysicovl HApoo08»
IKoHomuueckuil paxyromem

AHHOTAIIMA YYEBHOW JUCIHUATIIMHBI

Oopa3zoBarenbHas nporpamma 38.04.08 «®PuHAHCHI U KPeAUT»
(marucrepckasi mporpamma «CoBpeMeHHbIe (PMHAHCOBbIE TEXHOJIOTHHA B HHBECTUPOBAHUH U
0AHKOBCKOM OH3HeCe»)

HanmeHnoBaHue TMCHMILTHHBI Ouyenka puckosanHocmu YeHHvIX Oymaz
O0BbEM TUCUNTIMHBI 3 3E (108 ugac.)

KpaTkoe cogepxaHue JuCHUILIMHBI
Ha3zBanmue pa3zjiesioB (Tem) Kparkoe conepxkanue pasaesioB (TeM) TUCUMILIUHBI:
AUCHUILIHHBI
OcHoBuble Teopun U (yHkumu | llenn u QyHkuuu aHanu3a Ha pHIHKE LEHHBIX OyMar.
aHaJIM3a PhIHKA [IEHHBIX OymMar Paznuunbie MIKOJIBI PHIHOYHOTO aHAJIN3a.

Knaccupukanmuss v Buabsl (UHAHCOBBIX HHCTPYMEHTOB.
OcobeHHOCTH HX OOpamieHuss Ha (UHAHCOBBIX pPBHIHKAX.
BnusHue cnpoca M NpeUIOKEHUST HA WHBECTHLIMOHHBIE
pecypcbl Ha ux oOpamienue. Tpeigepsl U UX (YHKIUK Ha
(GoHI0BOM pbIHKE. TOproBble CTpaTerMd M MPUHLUIBI MX
¢dopmupoBanusi. Poib nabopmanmu B paboTe Tperepos

@dyHaMeHTaIbHBIN aHaU3 peIHKa | MeTonsl  (yHIAMEeHTalNbHOTO aHanu3a. lcmonb3oBaHue
IIEHHBIX Oymar uHdopmanuu B mpoiecce aHaM3a. dakTopsl,
BO3JCICTBYIOIIME HAa OSKOHOMHKY. DyHIaMeHTalbHbIE
(axkTOpbl, OKa3bIBAIOIINE BIUSHHE HAa Kypc LIEHHBIX OyMmar.
QDyHJaMEHTAJIbHBIE TOKA3aTEIN U PIHOYHBIE HHINKATOPHI




Texanueckuit
[IEHHBIX Oymar

aHaIU3  pBIHKA

Mertoasl TEXHUUECKOTO aHaau3a. ['paduyueckre u TaOIMIHbIC
meToabl. Micnonp3oBanre HHGOpMAITUK B ITPOIECCe aHATU3a.
[Iporuo3upoBanne TpeHAa Kak Ieib aHainu3a. OCHOBHBIE
AKCHOMBI TEXHUYECKOTO aHaIu3a, o0Iue MOHITHS. YPOBHU
HOJJIEPKKH U CONTPOTUBIIEHUH. TpEeHABI M IMHUN TIOEPKKU
TpeH10B. OCHOBHBIE (PUTYpBHI TEXHHUECKOTO aHAJIM3A.

AHanu3 BIIO)KEHU I B
KOMMEpUeCKUid OaHK

Kommepuecknii 0aHK KaK yYacTHHK PhIHKA IIEHHBIX OyMmar.
Anamu3 ¢QunaHcoBoro coctosiHus Oanka. Kommepueckue
Oanku Ha (huHAHCOBOM phIHKE. OCOOEHHOCTH (HOPMUPOBAHUS
MHBECTUIIMOHHOMN MOJIMTUKU KOMMepUecKoro 6anka. L{enusie
Oymarn kommepueckux OaHkoB. COCTaB M CTPyKTypa
akTuBOB Oanka. OlleHKa KadecTBa AaKTHBOB OaHKa.
OnpeneneHue YpPOBHS  JIOXOJHOCTH  HHBECTHUIIMOHHOTO
noptdenst Oanka. Pacyer pHcKoB BIOXKEHUH B OaHK.
[MpuHtunbel  GOPMHUPOBAHUS TOXOAHOH HHBECTUIIMOHHON
CTpaTETHH.

AHanu3 BIIOXEHHH B IIa€BOH

WHBECTUITMOHHBIN QOH]T

ITaeBoii UHBECTUIIMOHHEIN dhong. OcobeHnocTH
dbopMUPOBaHUS  TAEBOTO  WHBECTHIIMOHHOTO  (OHMA.
CtpykTypa yIpaBieHUsS HWHBECTHIIMOHHBIM (OHIOM U
NPHUHIUIIE GOPMUPOBAHUS U YIIPABICHUS aKTUBaMU (OH[A.
Ponp  ympaBistomied = KOMIAHUM U JICTIO3UTApHA.
HNuBecTUIIMOHHBIE MHCTPYMEHTBI TA€BOT'O MHBECTUIIMOHHOTO
donma. HamoroBeie JBroThl TAEBBIX WHBECTUIIMOHHBIX
¢GoHIOB — TNABHBIA KpPUTEPUl MX HHBECTHIIMOHHOM
MIPUBJICKATEIbHOCTH.

AHanmu3  BIIOXKEHHH  CTpaxoBOM
KOMIIAaHUU U HEroCy/1apCTBEHHOTO
MIEHCUOHHOTO (OHJa

CrpaxoBble komnaHuu. OCHOBHOM MpEACTaBUTENb pPBIHKA
aHHyuTeToB. CTpyKTypa M HPUHIUIBI pabOThl CTPaXOBBIX
KOMIIaHUH co cpeacTBamMu HaceseHus. CTpaxoBble KOMIIAHUU
KaK y4aCTHMKH pbIHKA IIeHHbIX Oymar. HerocynapcrBeHHbIE
neHcuoHHble GoHabl. CTPYKTypa YHpaBICHUS W TMPUHIUITHI
OpraHu3aIuu JeSITebHOCTH HEroCyAapCTBEHHBIX
NEHCUOHHBIX (OHJ0B. OCHOBHBIE MHCTPYMEHTHI pabOTHl Ha
(MHAHCOBOM pBIHKE.

AHanu3 1eHHBIX OyMmar.

Oco0OeHHOCTH IPOBEACHUS aHAIN3a U OLIEHKH IIEHHbIX OyMar
B 3aBUCHMOCTH OT HMX BHJa M TUMNA. [ocynapCTBEHHBIE
[IeHHbIe OyMaru. DMUTEHT rOCYJapCTBEHHBIX LIEHHBIX OyMar.
Buapl rocynapcTBEHHBIX IIEHHBIX OyMar: Ka3HadeHCKHe
00s13aTeNIbCTBA, TOCyNapCcTBEHHBIE oOnuranuu. Jloxon mo
TOCYAapCTBEHHBIM I€HHBIM Oymaram. lcmonb3oBaHue
CPEICTB MHBECTOPOB, MPUBJIEKAEMBIX MO T'OCYIapPCTBEHHBIM
O0JIMTranusIM.

AHanu3 IIPOU3BOHBIX
(UHAHCOBBIX HHCTPYMEHTOB

[IpousBoHbIe (UHAHCOBBIE WHCTPYMEHTBI, WX BHIBI U
crocoObI BeITycka. [Ipon3BogHbIe 1IeHHbIE OyMaru. Buasl u
CIIOCOOBI BBIITYCKa MPOU3BOIHBIX IIEHHBIX Oymar. PekBU3UTHI
MPOU3BOAHBIX IIEHHBIX Oymar. @opMbI B METOABI OOpaIICHHS
NPOW3BOJIHBIX IIEHHBIX Oymar. AHaiuM3 KadecTBa WU
PUCKOBOCTH MTPOM3BOHBIX IIEHHBIX OyMmar.
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