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1. Hean u 3agaum qucumniauebl JuciumnuHa «KopropaTuBHble (UHAHCBD HUIPaeT
OIPENIENSAIONIYI0 POJIb B OBJIAJICHUM METOJAaMHU MPUHATUS OOOCHOBaHHBIX pEIIEHUH B 001acTu
¢uHaHCOBOTO YyrpaBieHUs ¥ (OPMHPOBAHMU (UHAHCOBOTO MbIIUIeHUS. OCHOBHOU yenvio
JUCLUIUIMHBI SBJISIETCS OCBOEGHUE CTYJEHTAMHU 3HAHUN U MPAKTUYECKUX HABBIKOB YIIPABICHMS
pecypcamu OpraHHu3allyy, MPUBIICYEHUS HEOOXOJMMOT0 KaluTaia.

Hcxons w3 uenu, B mporecce M3y4eHHUs AMCUUIUIMHBI IPEANOJAaraeTcsi peluTh
CJEYIOIINE 3a0ayu:

- ONpeAenuTb pob (PMHAHCOBOIO MEHEKEpa B OpraHU3aLuy;

- paccMoTpeTh (hyHIaMEeHTaIbHbIE KOHIETIUU (PHHAHCOBOTO MEHEKMEHTA;

- KJaccu(UUIUPOBATh TUIBI YIPABICHUECKUX PELIEHUH B (PMHAHCOBOM MEHEIKMEHTE;

- JIaThb XapaKTEPUCTHKY (PMHAHCOBBIX PHIHKOB, (PUHAHCOBBIX HHCTUTYTOB;

- pacKpbITb METOJOJIOTMYECKHE MPHUHLUIBI pa3padOTKU CTpaTeruid  pa3BUTHUS

OpraHu3aINH;
- PacKphITb  COAEp)KaHUE METOAOB  JIMAarHOCTUKUM  (PMHAHCOBOTO  COCTOSIHUA,
(UHAHCOBOTO TUIAHUPOBAHUS;
- PacKpbITh 0OCOOEHHOCTH YIpaBJIEHUS 0OOPOTHBIM KallUTaIOM;
- paccMOTpeTb METOABI OIEHKH MHBECTHIIMOHHBIX PEIICHUH;
- [PEJICTaBUTh PAa3IUUHBIE IIOJXO/IbI K YIIPABIECHUIO CTPYKTYpOH KaluTaa;
- paccMOTpeTb 0COOEHHOCTH (POPMHUPOBAHUS M PEATTU3ALMH JUBHICHIHOW MOTUTHKH.
Kpome TOro, B mpomecce usydeHus aucuuiuiMHbl «KoprnopaTuBHble (UHAHCBD» Ha
NPAaKTUYECKHUX 3aHATUSAX PEIIAOTCS CIEAYIONINE 3a0aiu:
- pa3BUTHE TNOHUMAHUSA pOJU (PAKTOPOB BHELIHEIO OKPYXKEHMsS MAJs YHpPaBJICHUS
(uHaHCAMK KOMITaHUU;

- BbIpabOTKa HAaBBIKOB (DMHAHCOBOI'O aHAJIN3a U MPOrHO3UPOBAHUS;

- 3aKperuieHHe HaBBIKOB IMPE3CHTAIMH JOKJIAJO0B B IMporecce paboThl HaJ y4eOHBIMU
CUTYallUsIMHU, IPETYCMOTPEHHBIMH B paMKax Kypca.

2. Mecto qucuuniaunsl B crpykrype OII BO [luciumuinna «KoprnopaTuBHbIE (PUHAHCHI
OTHOCHUTCS K BaApMAaTHBHOM 4acTH NMPOPECCHOHATBHOIO IIUKJIa OJrOTOBKU OaKaliaBpoB.

N3zyuenne mucuumiavsbsl "KopropaTtuBHble (QUHAHCH" CHOCOOCTBYET CHUCTEMaTH3alMU
3HaHWUN B 00JIACTH YIPABJICHUS, YCTAHOBJICHNUIO MEKIUCIIUIIMHAPHBIX CBSI3€H C 3KOHOMUYECKON
TeopHel, prHAHCOBOM MaTeMaTHKON, SKOHOMUKONW OpraHu3alui, CTAaTUCTUKON, OyXTralTepCKUM
Y4€TOM, MEHE)KMEHTOM.

TpeGoBaHus K BXOJHBIM 3HAHUSAM, YMEHUSAM U KOMIETEHLUSAM CTYAEHTA: NMPUCTyNas K
M3Yy4eHHUI0 quciuiuinHbl «KoprnopaTuBHble (PUHAHCHI», CTYACHT AOJKEH UMETh MPEICTABICHUE O
(GYHKIMOHUPOBAaHUU (UHAHCOBOM CHUCTEMBbI B IIEIOM M €€ OTJENbHBIX 3JIEMEHTOB; 3HATh
O0COOEHHOCTH OTpa)keHHsI (PMHAHCOBBIX MOKa3aTesiel B OyXralaTepckoil OTYETHOCTH KOMIIAHUWU;
BJaJeTh HaBbIKaMM cOopa W aHanu3a (UHAHCOBOM HH(pOpManMMu, yMeTb MPUMEHSTh
CTaTHUCTUYECKUE METO bl 00pabOTKH JAHHBIX U MHTEPIIPETUPOBATH MOTYUEHHbIE MTOKA3aTeINH.

Takum 00pa3oM, K MOMEHTY M3y4YE€HHUs JaHHOH NUCIMIUIMHBI CTYIEHT JOJDKEH BIIAJETh
CIIEYIOIUMU KOMIETEHIUSIMHU:

- TOTOBHOCTBIO K KOOTIEpAllUU C KOJJIeraMu, paboTe B KOJUIEKTHBE;

- CcIOCOOHOCTBIO BBIOpaTh MHCTPYMEHTANIbHBIE CpEACTBA s OOpabOTKH SKOHOMHUYECKUX
JAaHHBIX B COOTBETCTBUU C IOCTABJICHHOH 3aJlauel, MpoaHaJIN3UpOBaTh PE3yIbTaThl PACU€TOB U
000CHOBATH IMOJIyYE€HHBIE BHIBOJIBI;

- CHOCOOHOCTBIO HMCIIOJIB30BaTh Ui PEIICHUS aHATUTUYECKUX W HMCCIIEOBATENbCKUX 3a7a4
COBpPEMEHHbIE TEXHHUUECKHE CPEICTBA U UH(POPMAIIMOHHbIE TEXHOJIOTHH;

- cocoOHOCTBIO COOpaTh U MPOAHAIN3UPOBATH UCXOAHbIE JaHHbIE, HEOOXOIUMBIE [T pacyera
HKOHOMUYECKUX U COIHAIbHO-3KOHOMHYECKHX MOKa3aTesei, XapaKTepu3yIOIHUX JeSTeIbHOCTh
XO3SUCTBYIONIUX CYOBEKTOB;



- CcnocoOHOCTBIO AaHAIM3UPOBATH U UHTEPIPETHPOBATH TaHHBIE OTEYECTBEHHOH U 3apyOeHOMN
CTAaTUCTUKH O COLMAIbHO-DKOHOMMUYECKHX IIpOLecCax M SBICHUSX, BBIABIATH TEHJCHIIUU
U3MEHEHHS COLMAIbHO-9KOHOMUYECKUX MTOKa3aTese;

- CHOCOOHOCTBIO AHAJIM3UPOBATh U MHTEPIPETHPOBATH (PUHAHCOBYIO, OYyXIaJTEPCKYIO U HHYIO
UH(POPMALIKIO, COJACPKAILYIOCS B OTUYETHOCTH MPENNPUATHI pa3IHUUHBIX (POpPM COOCTBEHHOCTH,
OpraHu3anuii, BEJOMCTB W T.JI. U HCIOJb30BATH IIOJyYCHHbIE CBEAEHUS MJI IPUHATUSL
YIIPABJICHYECKUX PELLICHUM.

B rtabmune Ne 1 mnpuBeneHsl MNpenlIecTBYIOIME W IMOCIEAYIOIUE JUCLUIUIMHBL,
HarpaBJIeHHbIe Ha (OPMHPOBAHME KOMIICTCHLMH IUCIHIUIMHBI B COOTBETCTBUHM C MaTpHLEH
komnerennuit OIT BO.

Tabmuma Ne 1
IIpeamecTByomue U NocjaeAyONMe THCHUIIMHBI, HATIPaBJIeHHbIe HA GOpMHUpPOBaHHe

KOMIIETEeHIN I
Ne udp u HaumenoBanue | [IpenmectByromue [Tocnenyromue
/i KOMIICTCHITUH JTACTTUTIINHBI JUCITUTUIAHBI (TPYIIITBI
JIACITATIIINH )

ObwexynomypHvle KomMnemeHyuu

1. OIIK-3 Cnocoben Ynpasnenue KalmuTaJIoM | YIIpaBieHUE KalUTAIOM
AHAJIN3UPOBATDL U OpraHu3anuu opraHusanuu
COACPIKATCIBHO KopnoparuBHbie huHAHCH
OOBSACHATH IPUPOTY
SKOHOMHUYECKHUX
MIPOIIECCOB Ha MUKPO U
MaKpOYpOBHE

ObwenpogheccuonanbHvie KOMnemeHyuu

2. OIIK-4 Cnocoben ®duHaHCOBasg MaTeMaTHUKa MUKpO3KOHOMUKA
npeuiarath Teopusa  BeposATHOCTEH M | MakpOIKOHOMHKA
9KOHOMHYECKN U MaTeMaTH4YecKas CTaTUCTUKA | AHamu3 XO035IMCTBEHHOM
ruHaHCOBO MeHemKMEHT EATENILHOCTH
00OCHOBaHHbIE dunaHChH MeHeKMeHT
OpraHU3aIMOHHO-

YIPaBJICHUECKUE
penieHus B
npodeccuoHaNbHOM
eI TeIIbHOCTH

IIpogpeccuonanvrvie komnemenyuu

3. I[1IK-4 Cocrasinenue u VYnpasnenue KanutajaoMm | MexxayHapoHbie
MIPEJCTABIICHUE OpraHu3alu BaJIFOTHO-KPEUTHBIE
hrHAHCOBOIM KopropaTtuBHble (prHaHCHI OTHOILIIECHHUS
OTYETHOCTH
SKOHOMHUYECKOTO
cyonekta (ITC Ne309
"byxranrep")

4. [1K-8 Cnocoben VYnpasnenue kanuranoM | Cratucruka
KPUTHYCCKH OLICHUTH OpraHu3anuu byxranrepckuii yuer
apenmaracMble MexnyHapoaHblie Anamuz X035 CTBEHHOU
BAPUAHTBI YKOHOMHUYECKUE OPraHu3alMy | IeSITeTbHOCTH
YIPaBICHUYECKUX
penieHui, pa3padboTaTh
1 000CHOBATH
MIPEIOKEHUS 10 MX




COBEPIIICHCTBOBAHUIO C
Y4ETOM KPUTEPHUEB
COLMaILHO-
3KOHOMUYECKOM
3 PEeKTUBHOCTH,
PHUCKOB ¥ BO3MOXHBIX
COLIMaILHO-
SKOHOMHYECKHX
OCJIENCTBUN
3. TpeGoBaHus K pe3yJibTATAM OCBOECHHA THCIHUILTHHDI

B pesynabraTe umsydeHust aucruiuinHbl «KopnoparuBHble (DUHAHCBH) CTyIEHT Oyner
BIIQJICTD.

= (OIIK-3) Crioco0OeH aHaMM3UPOBaTh U COACPKATEIHLHO OOBSICHATH
MPUPOAY SKOHOMHYECKHX MPOIECCOB HA MUKPO U MaKPOYpOBHE
»  Ob6menpodeccnoHanbHble KOMIIETEHIIUN
= (OIIK-4) CrocobeH mpejyiarath JKOHOMHYSCKH W (UHAHCOBO
000CHOBaHHBIE OpraHU3aI[MOHHO-YIIPABICHICCKUE pelIeHus B
npoecCuOHANBHOM e TeNIbHOCTH
= (TIK-4) CocraBieHue u TpeacTaBieHHE (PUHAHCOBOW OTYETHOCTHU
sxkoHOMHYeCcKOTO cyOobekTa (ITC Ne309 "Byxranrtep")
= (TIK-8) CriocobeH KPUTHYECKH OIEHUTH MpejiaracMble BapUaHTHI
yIpaBIeHYECKUX pelIeHul, pa3paboTaTh U 000CHOBATH MPEATIOKEHUS 110
UX COBEPIICHCTBOBAHUIO C YIETOM KPUTEPHEB COIMATbHO-YKOHOMUYECKON
3(G(HEKTHBHOCTH, PHUCKOB M BO3MOXKHBIX COIHATbHO-3KOHOMHYECKHIX
MOCJIEACTBHI
B pe3ynbrare n3ydeHus JUCHHUILTAHBI CTYICHT JTOJKCH:
3uamey:
- TEOpeTHYECKHEe KOHIENINH (PHHAHCOBOTO MEHEKMEHTA;
- COBpEMEHHBIEC TEHJCHIIUU Pa3BUTHUS (PUHAHCOBHIX PHIHKOB;
- 0COOCHHOCTH BJIMSHUS HAJIOTOBOM M MPABOBOM CpeJlbl HAa YIIPABICHUECKHUE PEIICHUS;
- CYHISCTBYIOIINE TOIXO/bI K (OpPMHUPOBAHUIO (PMHAHCOBBIX CTPATETHUH M HX OIICHKE;
- xputepuu d3PGEKTUBHOCTH U PE3yJIbTATUBHOCTH JCSITCILHOCTH OPTaHH3AIIHH;
- OCHOBHBIE MOJIETIH YIIPABJICHUS CTPYKTYpPOH KamuTana;
- BUJBI U3JIEPKEK MPEATIPUATHS;
- BJIMSHHUE ONEPANMOHHOTO U (PMHAHCOBOTO phlYara Ha pa3BUTHE MPEIIPUSITHS;
- METOJbI U UHCTPYMEHTHI MPUBIICYCHUS UCTOUHUKOB (DMHAHCUPOBAHUS;
Ymems:
—  NPOBOJUTH TUATHOCTHKY (PHHAHCOBOTO COCTOSIHHSI OpTaHHU3aIUH;
—  VUYNTHIBaTh OCOOCHHOCTH B3aWMOJCHCTBHS OpTaHHW3aIllMd C TapTHEPAMH W JAPYTUMHU
CcyOBeKTaMH PHIHKA;
—  MPUMEHSTHh METOJIbI MPOTHO3UPOBaHUS (PMHAHCOBBIX PE3yIbTATOB U OCHOBHBIX (PMHAHCOBBIX
MOKa3aTeJei;
— pemath 3aJaud, CBS3aHHbIE C TUIAHUPOBaHHEM U S()PEKTUBHBIM HCHOIB30BAHUEM
YeII0BEUYECKHIX, MATEPUAIBHBIX, ((MHAHCOBBIX PECYPCOB B OpraHU3aIINN;
—  00OCHOBBIBaTh BHIOOP MHBECTHUIIMOHHOTO MPOEKTa U (POPMHUPOBATH OFOKET KalUTaIbHBIX
BJIOKEHUM.



Bnaoems: naBblkaMu aHanu3a U MHTEPIIpETallMU (UHAHCOBOM MH(OpMAI, HEOOXOAUMOM JIst
NPUHSTHS YIPABICHYECKUX PEIICHUH.

4. O0beM TUCHHUILUIMHBI U BUbI Y4eOHOH padoThI
OO61mas TpyA0eMKOCTh AUCHUILINHBI COCTABISET 3 3a4ETHBIC €IUHUIIBI.

Bcero Cemectp
Ne Bua yueOHoii padoTnl
4yacoB 7
1. AyaUTOpPHBIE 3aHATHS (AK. YACOB) o1 51
B Tom uuce:
1.1. Jlexknun 17 17
1.2. | Ilpoune 3anaTus 34 34
B mom uucne:
Ipaxmuyeckue 3ansmus (113) 34 34
2. CamocrosiTesibHass padoTa CTYAEHTOB (AK. 4YaCOB) 57 57
B Tom uuce:
2.1. [ToaroToBKa K MPaKTUYECKUM 3aHATHSIM 34 34
2.2. | Hoxnan 8 8
2.3. | IlogrotoBka M MpoOX0XkI€HHE TPOMEKYTOUHON aTTECTAIIMH
2.4. | IlogrotoBka M MpOX0X/IEHHE UTOTOBOM aTTeCTAIIUH 6 6
pyeue 6uovl camocmoamenvrol pabomol
3. OO0masi Tpy10eMKOCTH (aK. 4aCOB) 108 108
Oowaa mpyooemkocmp (3auémuuix eOuHuY) 3 3

5. Conep:xkanue QuCHUNITHHBI
5.1. Conep:xanue pa3ie10B TUCHUILINHBI

MEHEDKMEHTA
(monrocpounbie
(bHHAHCOBBIE PEIICHN)

Ne | HaumenoBanue pasjaena Conepsxanue pasnuena
/0 | JUCHUIUIMHBI
1. WNudopmannonHoe Tema 1. dyHnameHTaIbHBIE KOHIENIMN (PUHAHCOBOTO
oOecrnieueHue MEHEI)KMEHTA.
(uHaHCOBOIO Tewma 2. ®uHaHCOBasi OTYETHOCTH B cUCTEME (PMHAHCOBOIO
MEHEIKMEHTA MEHEIKMEHTA.
Tewma 3. MeTtosbl 1 HHCTPYMEHTHI (PMHAHCOBOTO aHAJIH3a.
2. TaxTuka prHAHCOBOTO Tema 4. YrpaBienue 000pOTHBIM KalMTaJIOM OpraHU3aIiH.
MeHe [ kMeHTa (Tekyne | Tema 5. ICTOUHUKN KpaTKOCPOYHOTO (PMHAHCHPOBAHHUS
(hMHAHCOBBIE PEIICHUS ) Tema 6. YripaBiienue CTpyKTypoii 3aTpat. Mozenb
OIEPALIMOHHOTO phlyara.
3. Crparerus ¢punancooro | Tema 7. IHBecTULIMOHHAS TOJIUTHKA OpraHU3aLUU.

Tema 8. YnpaBieHue LEHOM U CTPYKTYpOil KanuTaa.
Tema 9. JluBnaeHaHas MOJUTHKA.

Tema 10.®PuHaHCOBOE TIAHUPOBAHKUE U IPOTHO3UPOBAHHUE.
Tema 11. Omrenka cTOUMOCTH KOMITAHUH.

5.2. Pa3znenanl IMCHUMIIJINH U BUABI 3aHATHI




Ne HaunmenoBanue pasnena quCHUILTMHBL Jlek,. [Ipakr. CPC Bcero
i 3aH. Jac.
1. | UudopmarmonHoe obecrieuenne 2 4 10 16
(1MHAHCOBOIO MEHEIKMEHTA

2. | TakTtuka (pMHAHCOBOTO MEHEHKMEHTA 6 12 18 36
(Texymme puHAHCOBBIC PEIICHUS)

3. | Crparerus (puHAHCOBOTO MEHEIKMEHTA 9 18 29 56
(monrocpounbie GUHAHCOBBIEC PEIICHUS)
UTOroO: 17 34 57 108

6. lIpakTukyM (1e/10Bast Urpa)
7. llpakTHYeCKHE 3aHATUSA
No Ne paznena Temaruka NpakTUYECKUX 3aHATHHA Tpyno-
/T | TUCIUTUIAHBI E€MKOCTb
(dac.)

1. | Uudopmammon | 1.1. Beenenue B KoprioparuBHbie (prHAHCHI. 1
HOE 1.2. ®uHaHCOBasE OTYETHOCTh B CUCTEME (PHHAHCOBOTO 1
obecrnieueHue MEHEPKMEHTA.
(MHAHCOBOrO 1.3. InarmocTrka (MHAHCOBOTO TIOJIOKEHUST KOMIIAHHH. 2
MEHEKMEHTa

2. | TakTuka 2.1. YnpaBnenne 000pOTHBIM KalIUTAIOM 4
¢dbuHaHCOBOTO 2.2. VICTOYHUKH KPAaTKOCPOYHOTO (DMHAHCUPOBAHUS 4
MCHEDKMCHTA 2.3. YrpaBieHHue CTPYKTYpOU 3aTpaT OpraHU3aIIHH. 4
(TGKYHIHC Mogenp onepatMOHHOIO pblyara.
(¢uHaHCOBbBIE
peleHus)

3. | Crparerus 3.1. MuBecTHIMOHHAS MMONMUTHKA opranu3anuu. OreHka 4
(dbuHAHCOBOTO 93¢ (HEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB.
MeHeLKMEHTa | 3.2. YrpaBiieHHe IEHOW M CTPYKTYpPOH KamuTana. 4
(HOHFOCPO‘{HHe 3.3. JluBuacHHAS IMOJIUTHUKA KOMIIAHUU. 3
rHaHCOBBIC 3.4. duHaHCOBOE MJIAHUPOBAHUE U MPOTHO3UPOBAHHUE. 4
peleHus) 3.5. O1eHka cTOMMOCTHA KOMITAaHUHA 3
Hroro 34

8. MarepunajibHO-TeXHUYECKOE o0ecnedeHne JUCHUNINHBI:

Jlexmu 1o kypcy «KoprnopatuBHbie (PMHAHCH» MPOBOMAATCS C MCIOJb30BAaHUEM MPE3CHTAIUN
JEKUMOHHOro Marepuana. lloatomy B mpolecce MNpoOBENEHUs 3aHATUNA  UCIIOJIb3YETCS
MYJIBTUMEINIHAS TEXHUKA (MPOEKTOp, HOYTOYK, akTWBHas 10cka). [IOCKOMBKY CTyAeHTHI B
pamKax y4eOHOro Ipoiiecca FOTOBSAT COOOIIeHUs B (hopMe MpEe3eHTAINi, YacTh MPAKTUIECKUX
3aHATUN TaK)Xe MPOBOJUTCS C HMCHOJIb30BAHUEM MYJIbTUMEIUWHOW TEXHUKU. Bce martepuansl
Kypca JoCTynHbI cTyaeHTaM Ha caiite PYJIH B TYUC.

9. Un¢opmannoHHoe odecrnedeHne JUCHUNIMHBI

a) MporpaMMHOE 0OecTieUeHNE

[Tpu nmpoBeneHNH 3aHATUH UCTIOIB3YETCS KOMITBIOTEPHAS TEXHUKA I IEMOHCTPAIIMH CIANIOB C
MOMOIIbIO TIporpaMmMHOTo TpmioxeHuss Microsoft Power Point. Ha cemuHapckux 3aHATHSX
CTYACHTBHI NPCACTABIAOT MNPE3CHTAIWU, IMOATOTOBJICHHLBIC C IIOMOLIBIO MPOrpaMMHOI0
npunoxenus Microsoft Power Point, moAroToBiieHHBIE UMH B Yachl CAMOCTOSITEIHHOM PaOOTHI.



0) 0a3bl JaHHBIX, HH()OPMAITMOHHO-CIIPABOYHBIC U MIOMCKOBBIC CHCTEMBI

Hngpopmayuonnsvie mexmonocuu:

— cOop, XpaHeHue, cucTeMaTH3alus U BblJjaua yueOHOH U Hay4HOH MH(OpMaIiy;

— o0paboTka rpaduyeckoit, TEKCTOBON M SMIMPUIECKON HH(OpMAIIHH;

— MOJTrOTOBKA U MPE3EHTAIUsI UTOTOB aHAJTUTUYECKOM J1eATeIbHOCTH;

— CaMOCTOSITEIbHBIN MOMCK JOMOJHUTEIBHOTO YYeOHOIO M HAyYHOIO MaTepuana ¢ MOMOIIbIO
MCIIOJIb30BaHUsI IOMCKOBBIX CUCTEM U CaiTOB ceTH VIHTEpHET, 3eKTPOHHBIX SHIMKIONEAN 1 6a3
JAHHBIX;

- pabora ¢ MaTepuanamu, pasmenieHHbpIME Ha caiite PYIH (TYHUC).

Hngpopmayuonnsie cnpasounvie cucmemu.

B xonme peanmzanuu 1mened M 3aad OCBOCHUSA JTUCIHHUIUIMHBI OOydYaromipecs MOTYT Ipu
HEOOXOJMMOCTH  HCIIOJIb30BaTh ~ BO3MOXHOCTH — HMH(OPMAIIMOHHO-CIIPABOYHBIX  CHUCTEM,
AJIEKTPOHHBIX OMOIMOTEK U apXHMBOB, a TaKXKe O(UIIMATbHBIE CAUTHI TOCYJaPCTBEHHBIX OPraHOB
ynpasineHnusi, banka Poccun, @enepaibHol Cily:KObl FOCY1apCTBEHHOW CTATUCTUKH U JIp.
Hnghopmayuonno-cnpasoutvle u UHGOPMAYUOHHO-NPABOBLLE CUCEMBL:

— Hay4Has oubaunorexa PY/IH http://lib.rudn.ru/MegaPro/Web/Search/Simple

- cripaBoyHas npaBoBas cuctema TAPAHT (untepuer-Bepcust). URL: http://www.garant.ru/

— Koncynprant [Tnroc. URL: http://www.consultant.ru/

10. IlepeyeHb OCHOBHOI M TOMOJHUTEILHON JUTEPATYPHI

a) OcnosHnas tumepamypa:

1. KopnoparuBubie (puHaHCH : YueOHUK s akageMudeckoro Oakamaspuara / Ilox pexn. I'.b.
[Tonsika. - 4-e uza., nepepad. u pomn. - M. : FOpaiit, 2018. - 456 c. : un. - (ABTOpcKUl y4eOHHK)
2. Kosanes, B.B. KopropatuBnsie ¢uHanch: Teopus u npaktika / B.B. Kosanes. - 3-e u3m.,
nepepad. u gom. - M. : [Ipocnekt, 2019. - 1104 c. - ISBN 978-5-392-29599-9

3. Boponnna, M.B. Kopnoparususie ¢unancel : yueOnunk / M.B. Boponmna. - Mocksa :
N3znarenscko-Topropas kopropanus «/lamkoB u K°», 2016. - 399 c. : Tabmn., cxem. - (YueOHbIe
u3JIaHus i OakanaBpoB). - bubdmuorp.: ¢. 380-384 - ISBN 978-5-394-02341-5 ; [DnekTpoHHBIN

pecypc]

0) /[ononnumenvhas rtumepamypa:

1. bpeiinu Puuapo. IlpuHnunel KopropaTuBHbIX ¢puHaHcoB / bpeitnu Puuapa, Maiiepc Crroapr;
ITep. ¢ anrn. H.bapbimHukoBo#. - 2-e u3a. - M : Onumn-busnec, 2010. - 1008 c.

2. Hsanos HU.B., bapanos B.B. KopnoparuBable ¢(unHaHCh. CTOMMOCTHOW TMOIXOA. -
N3znarensctBa: AnbnuHa busnec bykc, Ansnuna [Tabnumeps, 2008 r.

3. Cnupuoonosa, E. A. OueHka CTOMMOCTH OM3Heca : YUeOHHK U MPAKTHKYM JIJIs OakaiaBpuara u
maructpatypsl / E. A. CiupugonoBa. — M. : M3natensctBo HOpaiit, 2017. — 299 c.

8) nepuoouyeckue u30anus (HCypHavl):

1. «KopmnoparuBHble pUHAHCHI»
2. «DUHAHCOBBINA AUPEKTOP»

3. «Okcnep»

4. «Cexper pUpMbI»

2) Ilpoepammmnoe obecneuenue: Ipu PEUICHUN 33a]1a4 PpEKOMEHTyeTCs UCIIoNIb30BaTh EXcel.
0) ba3zvl 0annvix, pycckosazviunvle Mumepnuem-pecypcuol.

www.cfin.ru — KopropaTiBHBIi MEHEIKMEHT
www.dis.ru/fm/ — Xypuan "KoprnopatusHsie puHaHCH™



http://lib.rudn.ru/MegaPro/Web/Search/Simple
http://www.garant.ru/
http://www.consultant.ru/
http://www.ozon.ru/context/detail/id/1567905/
http://www.ozon.ru/context/detail/id/4623698/
http://www.cfin.ru/
http://www.dis.ru/fm/

ecsocman.edu.ru — denepanbHbIi 00pa3oBaTEIbHBIN MOpTAT "DKOHOMHKA, COLUOJIOTHS,
MeEHeKMEHT"
www.fd.ru — Xypuain "®unancoBsiii AupeKTOp”
www.finam.ru — dunancosas uHGOpMAIUsI
11. MeToanyeckue yKkazaHusi UIsl 00y4aOmMXcs 10 OCBOEHUIO AU CHUIIITHHBI
CamocTtosTenbHas paboTa CTyJeHTa 3aHUMAET BaKHOE MECTO B MPOIECCE OCBOEHUS Kypca
«Kopnoparususie ¢unancel». Ha Hee oTtBogmtcs 57 akagemMuueckux uacoB. OCHOBHBIM
Ha3HAYCHHEM CEMMHAPCKUX 3aHATUN MO KYpCy SIBISETCS 3aKpeIjIeHHe CTYACHTaMU 3HaHHUM 1o
pa3IMYHBIM acleKTaM yIpaBieHUs (UHAHCAaMU KOMMaHuWU. Ha 3aHATHAX paccMaTpUBarOTCS
Haubosee CIO0XKHBIE BOMPOCH JAaHHOW AMCIMIUIMHBL YCIEIIHOE OCBOGHHE MaTepualia Kypca
IpEeIoiaracT CaMOCTOATEIbHYIO IOJIOTOBKY CTYJEHTa K Ka)XJI0My NPAaKTUYECKOMY 3aHSTHIO.
[IpenogaBatens BbIACT CTYJACHTAM IUIaH MPAKTUYECKUX 3aHATUH, B KOTOPOM BbI€JIEHBI BOIPOCHI
JUISL CAMOCTOSITENIBHOIO U3YUEHHUS, 33Ja4l U PEKOMEHIyeMbI€ HICTOUHUKH JINTEPATYPHI.
3aHATHS MOTYT MPOBOJIUTHCS B PA3IMUHBIX (pOpMax (IeI0BbIe UTPBL, TPYIIIOBBIE TUCKYCCUU
1o MpoOJIEeMHBIM BOIPOCaM) M BKIIIOYATh MMHUTAIMOHHOE MOJETHPOBAHUE NMPHUKIATHBIX 3a7ad
¢uHaHcoBoro MeHemkMeHTa. [lns Oonee yrimyOJIeHHOrO H3ydeHUS OTAEIBHBIX BOIIPOCOB
CTYJEHTaM IpejiaraeTcsi NoAroTOBUTH JOKJIAA-TIPE3EHTALUIO 110 3apaHEee OIPEICTICHHBIM TEMaM.
Texymuii KOHTPONb 3HAHUIM CTYIEHTOB MPOBOAMUTCS IMyTE€M MPOBEACHHS OMPOCOB IO
OTIENBPHBIM TEMaM, pEIIeHHUs 3a7ad, OOCYXKIEHHS KOHKPETHBIX CHTyallMidi Ha CEeMHUHApPCKHUX
3aHATUSAX, BBIMOJIHEHUS JIOMAIIHUX U CaMOCTOSITENbHBIX paboT. IIpomexyTouHas arrecTarus
CTYACHTOB IIPOBOAUTCS B (hopme TecTa.

12. ®oH OLEHOYHBIX CPEACTB /IJIsl MPOBEAEHUS ATTECTAIMH 00yYAKOIIUXCS 110
TUCHHUIIMHE (npuiaeaemcsi)

[Tporpamma cocraBieHa B coorBeTcTBuH ¢ TpedboBanusimu OC BO PV IH.

Pa3zpaboruuk:

K.3.H., notieHT kadeapbl «OUHAHCH U KPEAUT I'.®. A6pamos

PyKOBO)II/ITeJIb NnporpamMmai:

3aBenywimmii kadenpoii:
3aBenyrouuii kadenpoit «PUHAHCHI U KPEIUTY,
1.9.H., ipodeccop A Sl beicTpsikoB


http://www.ecsocman.edu.ru/
http://www.fd.ru/
http://www.finam.ru/

denepasibHOE TOCYJAPCTBEHHOE aBTOHOMHOE 00pa30BaTeIbHOE yUPEKICHUE
BhICIIET0 0Opa3oBaHus «Pocculickuii yHuBepcuTeT Apy>KObl HAPOIOBY

DOKOHOMUYECKUN (PaKyIbTET

Kadenpa ¢unancos u xpeaura
YT1BepKIaeH

Ha 3aceaHuu Kadeapol
«31» aBrycra 2021r., mpotokon Ne 1
3aBenyromuii kadeapon
A .Sl beICTpsIKOB

P®OHA OHEHOYHbLIX CPEACTB
1O YYEBHOU JUCHUIIINHE

«KopnoparuBHbie (pMHAHCHID»
HanpasJjeHue nmoarorosku: 38.03.01 Ixonomuka

npopuias «IudpoBass IKOHOMUKA

KBaJM(puKANUs: 0aKajiaBp
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2.1.
Ynpasnenue
000pOTHBIM
KaIUTaJIOM.
2.2.
VYnpasnenue
3aTpaTami.
Mopnens
OTIepaOHH
Oro phIyara 3 2 3 8
u
IUTAHUPOBAH
ue
peHTa0eIbH
OCTH.

2.3.
Hcrounuku
KpaTKOCpOd
HOTO
¢buHAHCHPO
BaHUSI.

OMK-3; ONK-4; NK-4; NK-8

2. TakTMKa GUHAHCOBOro MeHep[}KMeHTa

3.1.UuBectn
LIUOHHAA
[OJIUTHKA 3 1 3 7
OpTaHU3aIH
O

3.2.
YnpasneHue
LEHOM U 2 1 3 5
CTPYKTYpOH
KamuTajia
3.3.
JuBugeHIH
as
MOJIMTHKA.
3.4.
drHAHCOBO
e
[UIAHUPOBaH 2 2
ne u
MIPOTHO3UPO
BaHHE.
3.5.0ueHka
CTOMMOCTH 1 3 4 21
KOMIIAaHUH

Utoro 12 14 21 8 0 15 30 48 100

OnNK-3; ONK-4; NMK-4; NK-8
3. Ctparerna ¢puMHaAHCOBOro MeHeAXXMeHTa

* [oknad moxem 6bimb 8birnosHeH cmyoOeHmom no Abol us npedsioxceHHbIX npernodasamenem mem.
3akpenaeHue mem ocywecmensemcs 8 me4yeHue repabix 08yx Heoesb 3aHAmudl.

MakcumanbpHOe KoudecTBO 0amwioB 1o Kypey — 100. OHu ckIIaapIBaroTCs M3 OIEHOK 3a
aKTUBHYIO pa0OTy Ha NPAKTUYECKUX 3aHATUSAX, TEKYILUE OIPOCHI, BBIMOJIHEHHE JOMALIHUX
3aJaHUM, TOATOTOBKH JOKJIaJa, HANMUCaHUS CaMOCTOSITENIbHOM paboThl, NMPOMEXKYTOYHOH U
UTOTOBOM KOHTPOJIBHBIX PaloT.

Texkynuil KOHTPOJb 3HAHWM CTYAEHTOB INPOBOAMTCS MYTEM IPOBEAECHUS OIPOCOB IO
OTJENIbHBIM TEMaM, OLICHKH pab0Thl Ha MPAKTUUYECKUX 3aHATHUSAX, BBIMOJIHEHHUS JJOMAIIHUX padoT.



KoMmiekT noMamHux 3aganuii no kypey «KopnoparuHeie (pMHaHCbI»
]_IOMaI_HHI/Ie 3alaHuA  pasMCIIAOTCA Ha CTpaHUIE Kypca ((KOpHOpaTI/IBHLIe (l)I/IHaHCBI» Ha
miatdopme TYUC (http://esystem.rudn.ru/course/view.php?id=4838 ).

[To ka)xgOMy 3a/laHUIO0 YCTAHOBJIEH CPOK BBINONHEHUS. CTyIEHT 3arpyxaeT (aiiia ¢ OTBETOM Ha
cTpaHuLe Kypca. OTBETHI CTYI€HTOB IPOBEPSIIOTCS MIPENOIaBaTENEM AUCTAHIUOHHO. OTeIbHbIE
3aJaHUsl PAcCMATPUBAIOTCA U OOCYXJAIOTCSI HA MPAKTUYECKUX 3aHATHIX. BrinonHeHue

JIOMAIIHEro 3amanus onenusaercs ot 0 1o 3 0aos.
Komnerenmun: OK-3, OIIK-2, I1K-2,5,11

Kpurepun onenkn

basibl
OTBeT He OtBeTt OTtBer
Kpurepum ouenkn YaCTHYHO MOJHOCTBIO
COOTBETCTBYET
COOTBETCTBYET COOTBETCTBYET
KPUTEPHIO
KPUTECPHUIO KPUTECPHUIO
JlomaiHee 3a/1aHE BBITIOJIHEHO B CPOK 0 - 0,5
JlomaniHee 3alaHiE BKJIIOYAET BCE 0 05
TpeOyeMbIe 3JIEMEHThI/MH()OPMAITIIO ’
CTyAeHTOM NPOAEMOHCTPHPOBaHA
CIIOCOOHOCTH CaMOCTOSTEILHO IeNIaTh 0 0,5 1
3aKJIFOUCHHS, BHIBOIBI
Pe3ynbTaThl BHITOIHEHHS 33/ 1aHHSI
MOTYT OBbITb IPU3HAHBI 0 1 2
KOPPEKTHBIMH/BEPHBIMU

3aganue nmo teme Nel.2. @duHaHCOBAsI 0TYETHOCTH B ccTeMe (PMHAHCOBOI0 MEHEIKMEHTa

3aoanus ona camocmoamenvbHol pabomol

1. TloscHuTe B3aMMOCBsI3b MOKa3aTesel Oananca U 0T4eTa o MPUOBLIAX U YObITKAX.
2. CrpynmnupyiiTe cTaThy OajlaHca IpeANPHUSATHS 10 TPUBEICHHBIM HUKE JaHHBIM.

MJIH. py0.
Crarbs Cymma Ha 01.01.2019 1.

1. PesepBHblil kanuTai 80

2. JleHexHBIE CPEJICTBA 170
3. Jlebutopckas 3aJJ0KEHHOCTh 455
4. JlonrocpoyHbIe 3a€MHBIE CPEACTBA 340
5. YcraBHBIH KanuTan 800
6. 3amacsl 2280
7. HepacnpenenenHas npuObUIb NPOUUIBIX JIET 444
8. KpenuTtopckas 3a/10;5KEHHOCTh 1771
9. OCHOBHBIE Cpe/ICTBA 650
10. HepacnpeneneHHas npuObUIb OTYETHOTO MEPHO/IA 120

AKTUBOB U MACCHUBOB MPCAIPUATHUS.

3. Omnpenenure, KakuM 00pa3oM TPUBEJCHHBIC HIIKE OINEPAIlMH OTPA3sATCSA HA BEIHMYHUHE

Onepanus AKTHBBI ITaccuBbl
1. 3anacel 0o(hUCHBIX 3anacwvl yseruuamcs, He usmenamces
MIPUHAIJICKHOCTEH MPHOOPETEHBI 3a OeHedicHble cpedcmaa
HAJINYHbBIC ICHEKHbIC CPEJICTBA VMEHbULamcsl



http://esystem.rudn.ru/course/view.php?id=4838

2. 3amacbl 0pUCHBIX
MIPUHAIIIC)KHOCTEH PHOOPETEHBI B
KpeauT

3. baHk npeaocTaBuIl JOJATOCPOYHBIN
KPEAUT MPEANPUITHIO

4. IlpeanpusiTie OMIATHIO JTOJIT
MIOCTABIIUKY

5. [Morpeburens OMIaTHII TOT IO
PHUOOPETEHHBIM B KPEJUT TOBapaM

3aganue mo teme 2.1. YnpasiieHue 000pOTHBIM KANIUTAJIOM

Pewume 3aoauy

Hwxe npencrasiena nHGpopmanus u3 GUHAHCOBBIX OTYETOB TpeX KOMIaHUH («A», «b», «B»),
0JIHAa U3 KOTOPBIX — IPOU3BOAUTEINb CTAIU, JPYyrasi — YHUBEPCAIbHbIM MarasuH u TPEThs —
(¢uHaHCOBast KOMIIaHUs. Pa3Hble cTpaTeruu U prlHOYHbIE HUIIU KOMIIAHUN ONPEAEIsOT
CYLIECTBEHHbIE OTJINYMS B UX (PUHAHCOBOM IOJOXKEHUU U 3()(HEKTUBHOCTHU 1EATEIBHOCTH (CM.
JTAHHBIE OTYETHOCTH, MJIH.PYO.).

Iloka3zaTenun A b B
Bripyuka oT peanuzanuu 3029 1556 206
Uwncras npuoObLIb 45 67 43

AKTHB
BHeoOOpOTHBIE aKTHBBI 257 1094 6
3anacel 236 241 -
JlebuTopckas 3a10J1KEHHOCTh 9 201 1347
[Tpourie 060pPOTHBIC AKTHUBEI 66 286 413
BAJIAHC 568 1822 1766
Ilaccus
AKIMOHEPHBIN KaluTaJl 320 1200 410
Jlonrocpodnbie 00s13aTeIbCTBA 64 321 578
KpatkocpouHble 00s13aTelIbCTBA 184 301 778
BAJIAHC 568 1822 1766

Paccuuraiite i1 KaXX10i KOMIIAHUU: PEHTA0ETBEHOCTH MPOAAXK, KOdPPUIIUEHT 000pauYNBAEMOCTH
AKTHUBOB, JTUTEIBHOCTh 000pPOTa aKTUBOB, Kod(duimeHnt Texymielt nukBuaHOCTH. [IpoBenute
CPaBHUTEJBHBIA aHAJIU3 W ONPEAEIUTEe BHJA AEATEIbHOCTH KaxAaoW KommnaHuu. Kakod wu3
KoMImaHuu Bl Ob1 oBepuin cBoii kanutan? [Touemy?

3ananne mo teme 2.2. YmpasieHue 3arparamu. Mojeab ONEPallMOHHOIO pblyara M
IUIAHNPOBaHNE PEHTa0eIbHOCTH.

Pewume 3aoauy

1.CooTHOLIEHNE Map>KUHAIBHOM NpUOBUIM M MPUOBLIM cocTaBiseT 2,8; 3amac MPOYHOCTU —
35,7%. Omnpenenute, HACKOIbKO YMEHBIIUTCS MPUOBLIL OPraHU3alMK MPU YBETUYEHUU 001Ieit
CYMMBI IIOCTOSIHHBIX pacxoAoB Ha 5,5%.

2.PaccunTaiite ypoBeHb ONEPALIMOHHOTO phlyara Mo CJIeIyIOIIUM JaHHBIM: TIEpEMEHHBIE 3aTPaThl
Ha €IUHMIY MNPOAYKIMHU COCTaBIAIOT 15 pyd., IeHa eAMHUIBl MpOAyKIuH — 25 pyo.,
iaHupyemsblit Beimyck — 1000 mt. u3nenuid, obmas cymma MOCTOSIHHBIX pacXxooB paBHa 6400

pyo.

3ananue no Teme 2.3. UCTOYHNKH KPATKOCPOYHOI0 (PMHAHCHPOBAHUS
Pewume 3aoauy
B HacTosmee BpemMs IOTUTHKA peasTi3aiiii GUPMBI XapaKTepU3YETCs CICITYIONTUMH TaHHBIMU:
| Llena m3nenus \ 100 py6. / mr. |




Cpennue nepeMeHHbIe 3aTpaThl Ha U3/IeTNe 50 py6. / mi.
CpenHue MOCTOSTHHBIE 3aTPaThl HA U3EIIHe 10 py®6. / mr.
Exeronnas nmpoaaxa B KpeJIUT 400 TwIC. IIT.
[lepuon noramenus 1eOUTOPCKON 3a10JKEHHOCTH 2 Henenu

Kommanust paccMaTpuBaeT BOmpoc 00 YBENWYEHHWH OTCPOUYKHM IUIaTeka 10 4 Henenb. B aTom ciydae
OKU/IaeTcs CIEAYIOMINHI pe3ynbTaT:

— IPOJaXu BO3pacTyT Ha 25 %;

— IOTepH U3-3a 0E3HAAEKHBIX AOJITOB OXKHUIAIOTCSA Ha ypoBHE 4% OT CyMMBbI yBEITMUEHHS IPOAK;

— 3aTpaThl HA pacYeTHO-KACCOBOE OOCITy)KMBaHWE M B3bICKaHHE JEOUTOPCKON 3aJ0JDKEHHOCTH
yBenmnuarcs Ha 180 Teic. py0. B TOA.

Onpenenure, CTOUT JH PEATU30BBIBATH MPEIOKEHHYIO MTOJUTHKY KOMMEPYECKOTO KPEIUTA.

3ananue no teme 3.1. UHBecTHIIMOHHASA MOJUTHKA opranu3annu. OueHka 3ppekTuBHOCTH
HHBECTHIHOHHBIX IPOEKTOB

Pewume 3aoauy

UzpacxonosaB 500 Teic. py0. Ha pa3paboTKy HOBOTO mpoaykrta, komnanusi ABC nomkHa pemmrs,
cienyer Ju uHBecTHpoBaTh 1.15 Thic. py0. B IPOABMKEHHE HOBOTO TOBapa Ha PBIHOK.
[Tpennonaraercs, 4To pekiaMHas akuus OyJIeT MPOBOJUTHCS B TeueHHe 12 MecsIeB.

Pe3ynpTaTom akiuu CTaHeT NPUPOCT NPHUOBLIM B TEUEHUE ciexyronmx 5 eT. [lo MHeHuto 3KcnepTos,
guCcTast MPUOBLIH 3a mepBbiid rox coctaBuT 200 THIC. pyo., 3a BTOopoi rog — 300 Teic. pyo., 3a TpeTHid
rox — 600 Teic. py0., 3a yeTBepThIid — 500 ThIC. PYO., 32 mATHIA — 400 ThIC.pyO. lleHa kanurTana Ha
NPOTSHKEHUH paccMaTpUBaeMoOro mnepuojaa nocrossHHa W paBHa 10%. Tekymas HopMa npuObLIN
komnanun ABC cocraBisger 15%. Ormnpenenure mnpuBieKaTeNbHOCTh IpoekTa. Paccuuraiite
MOKa3aTeNd JOXOJHOCTH HHBECTHUPOBAHHOIO KalMTaja, CPOK OKYMAEMOCTH U YHUCTYIO TEKYIIYIO
CTOMMOCTb IIPOEKTA.

3ananue no teme 3.2. YnpapjeHue HeHON U CTPYKTYPOii KanuTaJa

Pewume 3a0auy

OueHuTte CTOMMOCTh KamuTana KoMmmaHuu «Malckuil JKyK», €ClIi H3BECTHA CJeayroIast
uHpopManus. 3aeMHBIH KamuTajd KOMIIAHUM MpejacTaBieH 8%-M OOJIMraloOHHBIM 3aliMOM
HomuHasjoM 80 MiH. py0. 1 KoTHpyeTcst Ha phiHKE ¢ 10%-M quckonToM. [0 OlleHKEe aHATUTHKOB
JIOXOJJHOCTb K IOTAllICHUIO 00IMranuii KoMrnaHuu coctasiseT 12% ronoseix. Hepacnpenenennas
npuObUIb B OanaHce KOMIAHUU oTpakeHa B pazMepe 100 muiH. py06. AKUMOHEpHBIM KamuTasi
npezcTaBieH | MIIH. akIMH, KOTOpble KOTHPYIOTCS Ha pbiHKe 1o 1eHe 200 py6. oxxumaemas
JIOXOJTHOCTH IT0 aKIusAM cocTaBisieT 16% romoeix. CtaBka Hajora Ha mpuoOsuts — 20%.

3aganue mo teme 3.5. OueHKa CTOUMOCTH KOMIIAHUM

Pewume 3a0auu

1. CobGcTBeHHBIN KamuTanm kKomMmaHuu «Armpenby» coctaBimsier 100 muH. py0. CooTHoIIeHHE
COOCTBEHHOT'0 M 3aeMHOro KamuTtaja paBHo 1:1. ['maBHBIN Oyxrantep cOOOIIMII, YTO KOMITaHUS
3apabotana 3a rox 15 muH. pyO. uuctoil mpubsun. OmpenenuTe BEIUYWHY SKOHOMUYECKOU
npuObLIH, eciii TpeOyeMasi T0XO0AHOCTh 0 COOCTBEHHOMY KanuTainy paBHa 16%.

2. [TpuObLTE 10 yIJIaThl HAJIOTOB U TPOIIEHTOB 33 KPEAUT KoMITaHus «Maii» coctaBmia 1412 muH.
py0. PeiHOUHAs OIleHKa aKTUBOB KOMIaHUM — 8§ MiIpA. py0. Kanuran komnanuu copMupoBaH Ha
67% 3a cueT coOcTBeHHOro KamwuTajna, Ha 33% - 3a cdeT 3aeMHOro kamutajga. CTOHMMOCTB
coOcTBeHHOro Kamutana coctasiser 14,3%, 3aemHoro — 5,2%. Omnpenennure 3KOHOMUYECKYIO
JI0OABJICHHYIO CTOMMOCThH KOMITaHUH «Maii».



Tembl 10kI210B 110 AUcHUILINHe « KopmopaTuBHbIe PUHAHCHI»

CoBpeMeHHbIE MOX0/bI K YIIPABICHHUIO 1€0UTOPCKOM 3a0KEHHOCTHIO.

Mogenu ynpasieHuUs 3a1acamu.

KpaTtkocpounbie prHAHCOBBIE BIOKEHUS: POJIb B YIIPABJICHUHU JIUKBUIHOCTHIO AKTHBOB.
VYnpasieHue 3aTpaTaMH B Pa3IMYHbIX MOJIEIISAX KOCTHHTA.

Kpartkocpounoe 6ankoBckoe puHaHCcHpoBaHue (0aHKOBCKas ccyza, oBepapadT)
@DaKTOpUHT: poJIb B 0OecreueHNH 000pauBaeMOCTH 1 JIMKBUIHOCTU CPE/ICTB.

. JIu3uHr: nmoHsTHE W BO3MOXXHOCTH NPUMEHEHHUS B YIPABICHUH OOOPOTHBIM KallUTaIoOM
(bUpMBI.

8. BenuypHoe ¢puHaHCHpPOBAHUE UHBECTULIMOHHBIX MPOEKTOB.

9. [IlpeumymiecTBa W  HEIOCTATKHM  MPUBUICTUPOBAHHBIX  aKIMA  KAaK  MCTOYHHKA
¢buHaHCHpPOBAHUSL.

10. OOGnuramuu: BO3MOKHOCTH MPUBJICYCHUS KalTUTAJIA.

11. OcobeHHOCTH pUBJIEUEHUS JOJITOCPOUHBIX 3aiiMOB B Poccuu.

12. B03MOXHOCTH pacIMpeHusi COOCTBEHHOTO KaluTana KOMITAHUH.

13. Omenka Goodwill kommanun.

14. Bo3MOXHBIC BBITOBI ¥ H3ICPKKHU CIIUSHUS KOMIIAHUH.

NO oA wN

CryneHtaMm mpeanaraeTcst BbIOpaTh OJHY M3 T€M M HNOArOTOBUThH cooOmieHue nmo Heil. Llenbro
BBITTOJIHEHUS PA0OTHI SIBIISICTCS CHCTEMAaTH3alus 3HAHUH, a TaKKe MPHOOPETEHNE MPAKTHYECKIX
HaBBIKOB CAMOCTOSITEIILHOI'O TIOMCKA PEIIEHUs 110 KOHKpeTHOH npobiieme. [Ipe3enramnus noknana
HE JI0JKHA IpeBblath 15 munyT. O0s3aTenbHble TpeOOBaHUS K COIEPKaHNUIO paOOTHI:

—  CaMOCTOSITEIbHOCTb CYXKIEHUI OTHOCUTENILHO IIPOOJIeM 10 BEIOPaHHOI TeMe;

— apTyMEHTUPOBAHHOCTH BBIBOJIOB aBTOPA;

— HAYYHO-TEOPETHYECKOE /WM MPAKTUIECKOE 3HAUCHHE MPEUI0KEHUH aBTOpa;

— HaJHM4YUe CCHUIOK Ha MCIIOJIb30BaHHBIE HCTOYHUKH WH()OPMAIIHH.
KommneTeHnMu: moAroToBKa JOKJIaga HampaBiieHa Ha MPOBEPKY yKa3zaHHBIX B macniopre ®OC
xkomnerenimii (OK-3, OIIK-2, I1K-2,5,11) u XapakTepu3ylT CTerneHb CHOPMHPOBAHHOCTU
3HAHUH 10 pa3zenam TUCIHUIUIHHEIL.
Kpurtepuu ouenku Jloknan ouenusaercs ot 0 1o 8 6amios:

bauabl
Kpl/ITepI/[l/l OlleHKH HE YaCcTHYHO MMOJTHOCTBIO
COOTBETCTBYET COOTBETCTBYET COOTBETCTBYET
KPHUTEpHUIO KPHUTEPHIO KPHMTEPHIO

JlokJa i IOTHYHO BBICTPOECH, YETKO
CTPYKTYpPHpPOBaH, 00bEM COOTBETCTBYET 0 - 0,5
TpeOyeMOMy YPOBHIO 3HAHUM
B noknane ncnonp3oBaHa akTyanbHas 0 05 15
nHpOopMaLus ' '
CTyneHToM IpeAcTaBiIeHbl OObEKTUBHBIE
MIPOBEPEHHBIE HAYYHBIE HCTOUYHUKHI 0 0,5 1
nH(bOopMaIuu
CTyJeHTOM TIpe/ICTaBIeHbl OTHOCUTEIBHO 0 05 15
TyOOKHE CYX/ICHUS M BBIBOJIBI ' '
Jlokna oTpaxkaeT, 9YTo CTYACHT XOPOIIO
IMOHMMAET UIEH, BLICKA3aHHEIE B 0 0,5 1
HMCTOYHUKAX
CTyZaeHT npencTaBisieT HHPOPMALUIO 0 0 05
KpaTKO 1 HHGOPMATHUBHO '




CTyeHT caMOCTOSATENBHO (DopMynHpyeT
BBIBOJI ITO PE3yJIbTaTaM U3y4YCHUS
POOJIEMBI




BapuaHThl 3a1aHNi 1J151 IPOBEICHUA TEKYLIEro Onpoca mno JUCHUIINHe
«KopnopaTusHbie puHAHCHD)

Pa3nen 2.

Bapuanr 1.

1. OBOPOTHBIM KAIIMTAJI - 3TO:
2. llens ympaBiieHust 3ariacaMu KOMITAaHHUH
3. IHCTpYMEHTHI ypaBJIeHUs 3allacaMu:

Bapuanr 2.

1. YACTbI OBOPOTHbIN KAIIUTAJI - DTO:
2. llens ynpaBieHus Ae0UTOPCKON 3310JDKEHHOCThIO KOMIIAaHUU:
3. ucTpyMeHTsI ynpaBieHus 1eOUTOPCKON 3310JKEHHOCTBIO:

Pazpgea 3.
Bapuanr 1.
1. AnpTepHaTHBHBIC U3ACPKKA B MHBECTHIIMOHHOM aHAJIH3E ...

2. JIns peanu3anyuy HHBECTUIIMOHHOTO MPOEKTa TpeOyeTcs BIOXKUTh | MITH.py0. OKumaeMblil YNCThIH
JIEHEXHBI MOTOK cocTaBisieT 250 Toic.py0. B roa. [lnanupyemslii 00beM peanu3anuu mpoaykuun — 1,5
MIIH. py0. B roa. Onpenenute nepuo OKynaeMOCTH IPOEKTa.

Pemenmue:

Ortser:

3. Kakoif ”HBECTUIIMOHHBIN TPOEKT ClieAyeT BeIOpaTh npeanpusituio? [losicauTe.

IIpoekr | CpeaHeB3Bell. CTOUMOCTh Kanuraia, % BuyTpenHsisi Hopma npuobLIM, %
A 40 35
b 30 30
B 20 25
OrtseT:
Bapuanr 2.

1. D¢ dexT punancoBoro peryara (BTopast KOHIEHLH) paBeH 3. ITO O3HAYAET ...

2 KamuTan KOMIaHUH UMEET CIEAYIONyIo CTpyKTypy: 20% - 3aemabii kamutan U 80% - cOOCTBEHHBIHM
karutan. CTOMMOCTh COOCTBEHHOTO KanuTana cocrasisieT 15%. Tpebyemas 10X0IHOCTh IO 3aeMHOMY
kanurtany — 12%. CraBka Hajiora Ha npuObLTs — 20%. OnpenennTe CTOUMOCTD KaluTalla KOMIIaHUN
Pewienue:

OtBet:

3. Kakwue moka3zaTenu MOTYT BBICTYIIATh KPUTEPHUEM ONTHMAaIbHON CTPYKTYPHI KanuTana (epequciure)?
OtBeT:

Kpurepun onenkn:

OTKpBITBIE BOTPOCHI OIICHUBAIOTCS, UCXOJs W3 TOYHOCTH W TOJHOTHI OTBETa (MaKCHMabHas
orienka — 1 Gaim).

Pemenue 3amaum OleHMBAETCS, UCXOMAS W3 MPABHJIBHOCTH BBIOPAHHOTO CIOCO0A pEIICHUS W
TOYHOCTH pacueToB (MakCHMallbHas OlleHKa — | Gai).

Kaxaplii BapuaHT TecTa COIEPKUT 3 3aJaHUs.

MakcumanbHas OlleHKa 3a OMPOC IO TeME MOKET COCTaBIATh 2-3 Garia.

Komnerennumn:

Tekymiue omnpockl HampaBlieHbl Ha NPOBEPKY 3HAHUA M TMOHUMAHHUS KIIOYEBBIX TEPMHUHOB
KOHKPETHOM TEMBbI, a Tak)Ke IMOJAXO0JI0B K pacueTy OCHOBHBIX IMOKa3aTeliel, XapaKTepU3yIoInuX
3¢ (HeKTUBHOCTH yIIpaBieHHs (PUHAHCOBBIMU pecypcaMu KoMmanuu. OMpockl TO3BOJISIOT OLIEHUTh
ypoBeHb chopmupoBanHocTr kommereHnuit (OK-3, OIIK-2, T1K-2,5,11) y cTyaeHTOB Ha MOMEHT
MPOBEPKHU.



TectoBble 3a1aHus IS NPOBeeHUs] PYOe:KHON ATTECTALMM MO IMCUMILINHE
«KopnopaTusHbie puHAHCHD)

1. BJIUSTHUE OFbEMA ITPOJIAX HA YPOBEHb U3MEHEHM I YUXCTOM ITPUBbIIA
3ABUCHUT OT:

1) BEJIMYUHBI AKTHUBOB;

2) 00beMa MHBECTHIIHIA;

3) CTPYKTYpBI 3aTpar;

4) CTPYKTYPbI KaIlUTAJIa;

5) 0o0beMa 3aeMHBIX CPEJICTB;
6) BEJINYMHBI TACCHBOB.

2. OOOEKT OIIEPAIIMOHHOI'O PBIYAT'A PABEH 5,4. OTO O3HAYAET:

3. Onpenenure KPUTHUECKU 00bEM peann3alu MPOAYKIUHU (TOUKY 0€3yOBITOYHOCTH), €CITH
M3BECTHO, YTO MEPEMEHHBIE PACXO/Ibl HA €AMHUILY MPOAYKIIMH COCTaBIAIOT 40 py0., oO1mas
CyMMa MOCTOSIHHBIX pacxoqoB — 105 Teic. py6. Kommanus ninanupyet npoaaTh NPOAYKIHUIO MO
neHe 65 pyo.

Pewenue:

Ortger:

4. PaccumraiiTe pEeHTA0ETHHOCTh COOCTBEHHOTO KallUTalla, €CIIM PEHTA0eNbHOCTh IPOJax
cocraBnsieT 16%, koddduureHT oOopaunBaeMOCTH aKTHBOB paBeH 1,36, DOIrocpoyHbIe
00s13aTeILCTBA PaBHBI HYJIIO, 8 COOCTBEHHBINM KaluTal COCTaBIsAET 68% OT BETUYMHBI aKTHBOB.
Pemenue:

Orger:

5. Ompenenute MOpPOr PEHTAOETHHOCTH peallu3alliu TPOIYKIIMU, €CIH O00BEM pean3aliuu
coctasiiseT 2000 ThIc. py0., mocTosiHHbBIE 3aTpaThl — 600 THIC. py0., mepemenHble 3aTpaTsl — 800
ThIC. py0. Ha CKONBKO TPOIEHTOB YBETHMYUTCS MOPOT PEHTAOETHHOCTH, €CIM 00Ias cymma
MIOCTOSIHHBIX pacxoJ0B Bo3pacTeT Ha 18%7?

Pewenne:

Orger:

6. McTounnkoM MH(pOpMALINU O KPEAUTOPCKOM 3310JKEHHOCTH SIBIISIETCSL:
1) oT4eT O ABMKEHUH JICHEKHBIX CPEICTB

2) GanaHC IPEANPUATHS

3) oTueT 0 (HMHAHCOBBIX PHCKAX

4) oTueT 0 HUHAHCOBBIX pe3yIbTaTax

5) oTtdet 0 mpogaxkax

6) oTueT 0 KanMTANIU3aIMK HMYIIECTBA

7. Beiienute HanboJIee IMKBUIHBIE aKTUBBI U3 MIEPEUHUCIICHHBIX HIXKE:
1) HemaTepUaIbHbBIC AaKTHBBI

2) 3amachl TOTOBOM MPOIYKIIUH

3) nebuTOpCcKas 3a0KEHHOCTh

4) KpaTKOCpOUYHbIE (PUHAHCOBBIE BIOKEHHS



8. Onpenenure BEIMYUHY JOITOCPOYHBIX O0S3aTENILCTB OpPraHM3AINK, €CId O0IIas cymma ee

akTuBOB coctaBisger 800 muH pyO., coOctBeHHbld Kamutanm — 300 muH py0., Tekymue
obs3arenscTBa — 130 MutH pyo.

Pemienue:

OtBer:

9. KoaddurueHT aOCOMOTHON TUKBUIHOCTH MTOKA3HIBALT:

1) kaKy 4acTh JOJTOCPOYHBIX 00S3aTEIBCTB (hUPMa MOXKET IIOTaCUTh B OJrKaiiiee Bpems
2) KaKylo 4acTh BCEX 0053aTeNbCTB (prpMa MOXKET ITOTaCHTh B OJMKaiIIee BpeMs

3) KaKyl 4acTh KPaTKOCPOUHBIX 0053aTEIbCTB (PUPMa MOKET ITOracuTh B ONvokaiiiiee Bpemst

10. Ha ckonbKO MpPOIIEHTOB U3MEHUTCS peHTa0eIbHOCTh aKTUBOB, €CIIM PEHTA0EIbHOCTD MTPOJaX
yBemMumiIach Ha 5%, a 000pauynBaeMoOCTh aKTUBOB Bo3pocia Ha 10%?

Pemenne:

OrtBeT:

Kputepun onenkn:

3aKphIThIC BOMPOCHI (C BapUaHTAMU OTBETOB) OI[CHUBAIOTCS 110 MIPHHIIUITY MPABUILHOCTH BHIOOPA
BapuanTta (1 6amn).

OTKpBITBIE BOIIPOCHI OIIGHUBAIOTCS, MCXOMAS M3 TOYHOCTH W TIOJHOTHI OTBETa (MaKCHMallbHas
OIICHKA - 2 Oayuia).

Penrenue 3amaun OICHMBAETCS, MCXOIS W3 NPABUIBHOCTU BBIOPAHHOIO CIIOCO0A pEHICHUS U
TOYHOCTHU PacyeToB (MakCUMasbHas OlleHKa — 2,5 Oasa).

Kaxiplii BApHaHT TecTa COJEPIKUT 4 3aKPBITHIX BOMPOCA, 2 OTKPBITHIX BOMPOCa U 4 3a/1a4H).
MakcumanbHasi OlleHKa 3a TecT — 18 0amioB.

Komnerenuumu:

TecToBbI€ 3a1aHNsl HAIIPABJIEHBI HA IPOBEPKY 3HAHMS U MOHUMAaHMsI KJIIFOUEBBIX TEPMHUHOB Kypca,
a TaKXKe MOJXO0JI0OB K pacyeTy OCHOBHBIX IOKa3aTeliel, XapaKTepu3yrolux 3((eKTHBHOCTh
ynpaBiieHUs (UHAHCOBBIMM pecypcaMM KOMIIAHUU. TecT TO3BOJSET OLEHUTh YPOBEHb
chopmupoBannoctn komrereHmuid (OK-3, OIIK-2, TIK-2,5,11) y cTyneHTOB Ha MOMEHT
IIPOBEPKH.



IlepeyeHb BONPOCOB AJisi HOATOTOBKH K IPOMEKYTOYHOM ATTECTALMH 10 KYpPCY

«KopnoparuBHbie (PpMHAHCHI»

1. Teoperuyeckue acnekTbl OpraHu3aluu (UHAHCOBOIO MEHEKMEHTa B COBPEMEHHOM
KOMITAHUU: TOHATHE M LeNu (PMHAHCOBOTO MEHEIKMEHTA, 0a30Bble KOHIICTIIUN U KAaTETOPHUH.
Ponb u pyHKIIMK DUHAHCOBOTO MEHEIKEpa.

2. ®unHaHCOBasg OTYETHOCTh B cHCTeME ()MHAHCOBOrO MeHeIKMeHTa. OCHOBHBIE (BOPMBI
OTYETHOCTU. MeTO/ bl aHATIM3a OTYETHOCTH.

OrneHka TUKBUAHOCTH OpPraHU3aIHH.

OreHka I1aTexecocoOHOCTH OpraHU3alHH.

Ornenka peHTabeTbHOCTH OpraHU3aluH.

[Toka3zarenu nenoBOM aKTUBHOCTH OPraHU3aALUH.

[Toka3zarenu ppIHOYHON aKTUBHOCTH.

8.  YmpasneHue 000pOTHBIM KallUTaJIOM OPraHU3aLUK: TOHATHE 0OOPOTHOTO KaluTaa, 3aJjauu
yIIpaBJICHUS M MTOKA3aTeNN KauecTBa yIPaBICHUS 0OOPOTHBIM KaITUTAJIOM.

9. OcoleHHOCTH yIpaBlieHUs 1eOUTOPCKON 3aJJ0JPKEHHOCTBIO U 3allacaMy KOMITaHUH.

10. HcToyHMKHM KpAaTKOCPOYHOTO (PMHAHCHPOBAHUS: BHEIIHUE U BHYTPEHHUE.

11. OmnepanuoHHbI aHaIM3. DJIEMEHTHl ONEPalMOHHOIO aHanu3a. D eKT onepannoHHOro
peIyara.

12. VuBecTMLIMOHHAs MOJUTHKA OpPraHU3alMU: MPUHLUIBI U 3TAIlbl pealu3aluu. DJIEeMEHTbhI
aHaJM3a MHBECTUIIMOHHBIX MTPOoeKTOB. OnpeneneHne nepruoaa OKyrnaeMoCTH HHBECTHIIHH.

13. MHBecTUIMOHHAs MMOJUTHKA OPraHU3ALMU: MPUHLHUIIEL U 3TAlbl peaIn3aluu. DIEMEHTHI
aHaJIM3a MHBECTUIIMOHHBIX TPOeKTOB. OmpeeseHne YNCTON TeKyIIeld CTOMMOCTH ITPOEKTa.

14. VuBecTMLMOHHAs MOJUTHKA OpPraHU3allMy: MPUHLUIBI U 3Tallbl pealu3aluu. DJIEMEHTHI
aHaJM3a MHBECTUIIMOHHBIX MPOoeKTOB. OnpeeseHne BHyTPEHHEH HOPMBI IPUOBLIH MTPOEKTA.

15. HcTtoyHMKM KamuTala NpEeANpHsITHs, OCOOCHHOCTM uX mpubieueHus. lleHa kamurana.
@DaKTopbI, BIUSIOMINE HA IIEHY KaluTaia.

16. Omnpenenenue croumoctu kanurana kommanuu (WACC).

17. Omnpenenenne CTOMMOCTH COOCTBEHHOTO KamnuTajia. [{ena npuBuiIerupoBaHHOTO Kanurasia.
Mertobl pacueTa IIeHbl aKIIMOHEPHOTo KanuTana. LleHa nctounnka kanuraia «HepacrpeieieHHas
pUOBLIbY.

18. CroumocTs 3aeMHOr0 KanuTtaua. IPPEeKT «HaJIOroBOr0 IMUTAY.

19. Mopenb OIeHKH KamuTaIbHBIX akTuBOB CAPM.

20. VYmpasneHHe CTPYKTYpPOH KamnuTana: HOHSATHE, 3aJjaui, BIOOP UCTOUHUKA KAaIUTajIa.

21. OnrtumanpHas cTpyKTypa Kamutana. Teopuss Momunbssan m Mwmnepa.  TpaauumonHas
teopust. KommpomuccHast Teopust.

22. MeTtoapl ONITUMH3AIMN CTPYKTYPHI KaruTaa.

23. DddexT puHAHCOBOTO phIUara: mepBasi KOHIEIITHH.

24. DddexT puHaHCOBOrO phlyara: BTopas KOHLIETIIHS.

25. Pucku hopMupoBaHHS KanuTala: BUIBI U TIOJUTHKA YIIPABICHHUS.

26. JluBujeHaHAas MOJUTHUKA OPraHU3AIUH.

27. Kounenums ynpasieHus Ha ocHoBe cromMmocTH (VBM). Tloaxombl kK OIEHKE CTOMMOCTH
KOMITaHUH.

No ko



IIpomexyTouHasi aTTecTanusi (ATOroBoe HCMbITAHUE) O KyPCY
«KopnopaTuBHblie puHAHCHD

Bbuuser Nel.

1. Teopernueckwe acmeKThl OpraHu3aluu (UHAHCOBOTO MEHEIKMEHTa B
COBPEMECHHOW KOMITAHWH: TIOHSATHE W e (DMHAHCOBOTO MEHEIKMEHTa, 0a30BbhIe
KOHIICTIIUY 1 Kateropun. Poik 1 GyHKIMN (PMHAHCOBOTO MEHEKEpA.

2. 3apada. Ompenenure KPUTUYECKUN O0BEM peanu3aldyd MPOAYKIUU (TOUKY
0e3yObITOUHOCTH), €CJIIM HW3BECTHO, UYTO IEPEMEHHBIE pacXoibl Ha EIUHUILY
MPOYKIMU cocTaBlsitoT 80 pyo., o01ras cymma MoCTOSTHHBIX pacxo 0B — 150 Thic.
py6. Kommanus miaHupyeTt npojaTh NpoayKIuto 1o mnede 120 pyo.

buier Ne2.
1.®uHaHCOBas OTYETHOCTh B CHCTEME (PMHAHCOBOrO MeHemKkMeHTa. (OCHOBHbBIE
(GopMBI OTYETHOCTH. METO/ bl aHATTM3a OTYETHOCTH.
2. 3amada. Ilpennpustue mpoussoaut 100 000 mT. m3genuii. [lena peanusarum
omHOTO M3Aenus coctaBisger 2570 py0.; cpenane nepeMeHHble u3aepkku - 1800
pyO./IIT.; MOCTOSSHHBIC U3AEPKKU - 38,5 MIIH. pyo.
Onpenenure:
Kak m3menurtcst npuObuis npu yBenudyeHuu 1eHsl Ha 10%. Ha ckonpko egmHuiy
IPOAYKIIMHM MOKHO COKPaTUTh 00BEM peanu3aiuu 6e3 noTepu npuobuin?

bujer Ne3.
1. OneHka TUKBUIHOCTH KOMIIAHUH.
2.3anava. CTpyKTypa KanuTaia KOMIIaHuu uMmeeT cienytonuit Bua: 40% - 3aeMHbIN
kamutal u 60% - coOcTBeHHBIN KanuTaia. CTOMMOCTH COOCTBEHHOI'O KaIlMTalsa
coctaBiisieT 18%. Tpebyemas qoxoaHOCTh M0 3aeMHOMY Kanutainy — 10%. CtaBka
Hajora Ha npuObLIL — 20%. Onpenenure CTOUMOCTh BCEro KanuTaa.

Bbuser Ne4.
1. Onenka miaTexecrnocoOHOCTH KOMITaHUH.
2. 3anava. O dexT puHaHCOBOTO phluara (BTopasi KoHUenuus) pasex 1,2. Beipyuka
oT peanuzaiuu npoaykiuu coctasysieT 12000 pyO., moctosiubie 3atpathl — 4000
py0., mepemennbie 3arpaThl — S000 py6. CraBka Hanora Ha npuoObLTH paBHa 20%.
Omnpenenute conpspKeHHBIN 2P GEKT oneparmoHHOTo U (PMHAHCOBOTO phlyara.

buiaer Nes.
1. Onienka peHTabeIbHOCTH KOMITAHUH.
2. 3amaua. PaccmoTpute Tpu MHBECTUIIMOHHBIX ITPOCKTA:



JleHexHbIH NOTOK (THIC. pyo0.)
IIpoekT Co C1 C2 Cs Cs
A -1500 +1200 +1200 +1400 0
b -1100 0 +900 +1200 +1300
B -1200 +800 +1100 +1300 +1500
Onpenenure:

a) IEpHOJ OKYIaeMOCTH Ka)I0Tr0 U3 IIPOEKTOB.

0) Ipu yCI0BUH, 4TO BBI TOKHBI BOCIIOJIB30BATHCS METOJIOM OKYIAa€MOCTH, KaKON
U3 poeKTOoB Bam cienoBano Obl MPUHATH?

B) €CIIM M3IEP’KKU MPUBJICUYCHHS KaluTala COCTABILIOT 12%, y KakuX MPOEKTOB
YUCTas NPUBEAECHHAs! CTOUMOCTh UMEET MOJIOKHUTENbHbIE 3HAYECHUS?

buier Ne6.
1. IToxazaTenu n1en0BOM aKTUBHOCTH KOMITAHHH.
2. 3agada. JleATenpbHOCTh KOMIIAHUM B TEKYIIEM IEPHONIC XapaKTEPHU3IYEeTCs
CJICAYIOIINUMU JTAHHBIMU

Boipyuka ot peanuzauuu 1500 ThIC. pYO.
[lepemeHHbIE U3AEPKKU 1050 ThIC. pYO.
[TocTostHHBIEC U3ACPKKU 300 ThIC. PYO.
OnepannoHHas NpuObLIL 150 TeIC. PYO.
CobcTBeHHBIE CpeACcTBa 600 TeIC. PYO.
JloarocpoyHble KpeAUTHI 150 TBIC. PYO.
KpaTkocpouHblie KpeauThl 60 TbIC. pYO.
Cpennsisi pacyeTHasi CTaBKa MPOIEHTa (CpeIHEB3BEUICHHAsS CTOUMOCTh 16%
3a€MHBIX CPEJICTB)

CraBka Hanora Ha MpUObLIH 20%

Onpenenure:
Ha CKOJIbKO MpOIEHTOB CHU3UTCS MNPUOBUIL KOMIIAHWM, €CIW BBIpyYKa OT
peanu3anuu cokpaturca Ha 25%.

buier Ne7.
1. ITokazaTenu ppIHOYHON aKTUBHOCTH KOMITAHHH.
2.3anauva. [Ipoekt A tpebyet nunBectuiuii B pazmepe 100.000 py6. u npenmnonaraer
€XKeroJiHple JeHEeXHbIe mocTymieHus B pazmepe 32.000 py06. IIpoexkt B tpebyer
uHBecTuiuii B pasmepe 85.000 pyO. W mpenamnonaraeT €XKeroaHble IEHEKHbIC
noctymeHus B pazmepe 28.000 py0. Ku3HeHHBIH LIUKI TPOESKTOB COCTABJISIET S JIET.
[lena xanuTana Ha MPOTSHKEHUU PacCMaTPUBAEMOTO TIEPUOA MOCTOSHHA M paBHA
10%.
CocTaBpTe KamMTaJdbHBIA OIOMKET M paccuuTaiiTe MepHoj] OKyIaeMoOCTH,
noxoaHocte 1 NPV s kaxkpaoro mpoekta. Cuutas OpOeKThl albTEPHATUBHBIMH,
OTIpe/IeNTUTe, KAaKOW U3 HUX CIIEAYEeT MPUHSATS.

buaer Ne8.



1. OcobGeHHocTn ympaBieHHUs IeOUTOPCKOW 3aI0JDKEHHOCTBIO M 3amacamu
KOMITaHHUU.

2. 3agada. Onpenenure 3PQPEKTUBHOCTD HUBHUICHIHON MOJUTUKU KOMIIAHUU IO
CJIIEIYIOUIUM JaHHBIM: PBIHOYHAs CTOMMOCTh akuuu coctaBiasier 100 py6.;
KOJInuecTBO akiui B oopamennu — 20.000 mTyk; yuctas mpuObUIb KOMIIAHUH 32
roji coctapuia 1,5 MiH. py0.; Ha TUBUJICHIHBIEC BBITUIATHI ObLTO U3pacxogoBaHo 500
THIC.pYO.

buier Ne9.

1. YmpaBnenue O0OOPOTHBIM KAIMTAJIOM OPTaHU3AIMH: TIOHATHE OOOPOTHOTO
KanmuTaaa, 3a7a4dl YIpaBiIeHUS M IMOKa3aTelr Ka4decTBa YMpaBlIeHUS OOOPOTHBIM
KaIATaJIOM.

2. 3anmauda. Paccuutaiite 3¢ ¢dexT PuHaHcoBoro pelyara (mepBas KOHLEMIUS) IO
CJIEIYIOUTUM JIaHHBIM: SKOHOMHYECKasi PEHTA0eIbHOCTh aKTUBOB paBHa 15%,
CpEeIlHssI pacueTHas CTaBKa MPOIIEHTOB 3a KpeauT — 12%, cOOCTBEHHBIN KanuTa —
800 Ttoic.py6. Benuuuna aktuBoB kommanuu oreHuBaercs 1200 Teic. py6. CtaBka
Hasora Ha npuosuIb — 20%.

Bbuaer Nel(.
1. UcTouHMKN KpaTKOCPOUHOTO (PMHAHCUPOBAHUS: BHEIIIHNUE U BHYTPEHHHUE.
2. 3apava. IMer0oTCs JaHHBIE O JICHEKHBIX TOTOKAX TPEX MPOEKTOB. Onpeaenure
NPV kaxnoro u3 HUX, €CIv CTaBKa JUCKOHTHPOBaHUA paBHa 10%.

IIpoekr JleHe)KHbIE TOTOKH, MJTH.
pyoO.
Cko | CF1 | CFy | CF3 | CFy
A -5 1 2 3 -
b -1 - - 2 3
B -5 1 1 3 3
Bbuuer Nell.
1. OnepanuoHHBIM aHaMW3. ODJIEMEHTHl OMEpPalMOHHOTO aHaimu3a. I exT
OMEPAIIMOHHOT0 pblyara.
2. 3anaua. PaccmoTpuTte Tpu HHBECTUIIMOHHBIX MTPOCKTA:
JleHe:kHbI NOTOK (THIC. PYy0.)
IIpoexT Co C1 C Cs Cy
A -1500 +1200 +1200 +1400 0
b -1100 0 +900 +1200 +1300
B -1200 +800 +1100 +1300 +1500
Onpenenure:

a) MepuoJ]i OKymaeMOCTH Ka)J0ro U3 MPOEKTOB.
0) Mpu yCI0BUH, 4TO BbI 1OKHBI BOCIIOJIB30BATHCSI METOJIOM OKYaeMOCTH, KaKOi
U3 MpoeKToB Bam cnegoBano Ob1 MPUHATH?



B) €CIIM M3IEPKKU MPUBJICUYECHUS KalmUTalla COCTAaBIAOT 15%, y Kakux MPOEKTOB
quCTas IPUBEIECHHAS! CTOUMOCTbh UMEET MOJIOKUTENNbHbBIE 3HAUECHUSA?

buaer Nel2.
1. VHBeCTUIIMOHHAS TOJUTHUKA OpPraHU3AIMU: MPHUHITUMIIEI U ATallbl peajr3aluu.
DJIEMEHTBhl aHAJIM3a WHBECTUIIMOHHBIX TMPOEKTOB. OmpeneneHue Imnepuoja
OKYIaeMOCTHU UHBECTHUIIUM.
2. 3amada. JlesTenbHOCTh KOMITAHWH B TEKYIIIEM MTEPUOJIC XapaKTEPU3YETCs
CJICAYIOIINUMU JAHHBIMU:

Boipyuka ot peanuzauuu 1500 TtoIC. PYO.
[lepemeHHbIE U3EPKKU 1050 TteIC. PYO.
[TocTosiHHBIC H3IEPKKU 300 TeIC. pYO.
OnepannoHHas npuObLIL 150 TeIC. PYO.
CobcTBeHHBIE CpeACcTBa 600 TrIC. pYO.
J10AroCpOYHBIE KPEAUTHI 150 ThIC. pYO.
KpaTtkocpouHble KpeanuThl 60 TbIC. pYO.
Cpennsisi pacyeTHasi CTaBKa IPOIEHTa (CpeIHEB3BEUICHHAS CTOUMOCTh 16%
3aEMHBIX CPEJICTB)

CraBka Hanora Ha NpUObLIH 20%

Onpenenure:
Yposenb 3pdexTa GUHAHCOBOTO phlyara.

buier Nel3.
1. lHBecTHLIMOHHAS MOJUTUKA OpraHU3alW{: NPUHIMIBI M 3Tallbl pean3aluu.
DNEeMEHThl aHaIM3a WHBECTUIIMOHHBIX IMPOEKTOB. OnpeneneHue YucToi TeKyleu
CTOMMOCTH ITPOEKTA.
2. 3anayva. J1y1s MOKPHITUS CBOMX MHBECTULIMOHHBIX MOTPEOHOCTEN MPEapUITHE
IUTAHUPYET B OyAyLIeM rojay NpuBJedb CASAYIOUINE BU/IbI KalUTaja:
— DMuUcCUA KyNOHHBIX TSATWICTHUX oOnuranuii Ha cymmy 120 muH. pyOneit.
Homunan 1 oGnuramuu 2 thic. pyosien, kypc - 100%, pacxoasl Mo pa3MeIIeHUIO
cocTaBat 3% ot ¢akTruieckoi BeIpyuku. Kymnonnas craBka coctaBut 10% (BbimiaTa
1 pa3 B ron). [Ipeanpusitue yrmiauyuBaet Hajgor Ha TpuObUIb Mo cTtaBke 20%.
— DOmMuccus OOBIKHOBEHHBIX akuuii B oobeme 200 muH. pyOneit. Pacxomsl 1o
AMHUCCHM IUIAHUPYIOTCST B pasMepe 4% oOT (aKTUYECKH BBIPYYEHHOW CYMMBI.
JluBuaeHapl 3a nepBoiil o coctaBar 100 pyoieit Ha 1 akmuro. 3aTeM OHU OymyT
eXEeroJHo yBennuuBatbcs Ha 5%. M3ydyenne puHaHCOBOrO phIHKA MOKAa3ajo, 4To
JUIS IPUBJICYCHHSI aKIIMOHEPHOTO KamuTaja B INITAaHUPYyeMOM oO0beMe pyoiielt ieHa 1
aKIMU J0JKHA OBITh YyCTaHOBJIEHA Ha ypoBHE 500 pyOIei.
— DOMuccus NpUBWIETUPOBAHHBIX akiuil B cymme 20 muH. pyoineid. Pacxoasl mo
SMUCCUU TUIAHUPYIOTCS B pasmepe 5% oOT (akTUYEeCKH BBIPYUYEHHOH CYMMBI,
nuBuseHapl — 120 pyOneil. [IpuBuierupoBaHHble aKIIMK MOTYT OBITh pa3MeEIIeHbI
o iede 600 pyO:eit 3a akuro.
— Hepacnpenenennast npuObUE B cymme 50 MITH. pyOIIei.
Onpeneanre: CTOUMOCTh COOCTBEHHOTO KalluTana KOMIIAHUH.




Buaer Nel4.
1. lHBecTULIMOHHAS MOJUTUKA OpraHU3alW{: TPUHIMIBI U 3Talbl pead3aluu.
DOneMEeHThl aHajdu3a WHBECTULHMOHHBIX NPOEKTOB. OlEHKa BHYTPEHHEH HOPMBI
IPUOBLIH.
2. 3agada. JIJ1si MOKPBITUS CBOMX WHBECTUIIMOHHBIX IOTPEOHOCTEN TPEANPUATHE
IUIAaHUPYET B OyyllIeM roly IPHUBJIEYb CIAEAYIOIINE BU/IbI KalluTasia:
— DMHCCUs KYNOHHBIX NSATUJICTHHUX oOnuramuii Ha cymmy 120 muH. pyOsei.
Homunan 1 obaurammu 2 teic. pyOneit, kypc - 100%, pacxoipl o pa3MenieHUIo
coctaBsT 3% ot gaktuyeckoi Beipyuku. Kynonnas craska coctaBut 10% (BbiruiaTa
1 pa3 B ron). [Ipennpusitue ymiayuBaeT Hajor Ha IpUObLIH 1o cTtaBke 20%.
— OmMuccusa OOBIKHOBEHHBIX akuuii B oOobeme 200 muH. pyOneit. Pacxoasl 1o
AMUCCUU IUIAaHUPYIOTCA B pasmepe 4% oT (akTUYecKd BBIPYYEHHOH CYMMBI.
JuBuaenasl 3a nepsolil rog coctaBar 100 pyOineit Ha 1 akiuro. 3atem oHU OyAyT
€XErogHO yBenuuuBaThcsa Ha 5%. M3ydyeHne (pMHAHCOBOTO pbIHKA MOKA3aJlo, YTO
JUTS IPUBJICYSHUS aKITMOHEPHOT'O KaIluTala B INIAaHUPYeMOM oObeMe pyouiei rieHa 1
aKIMH JI0JKHA OBITh YCTaHOBJICHA Ha ypoBHE 500 pyOIei.
— DMuccus NPUBWIETUPOBAHHBIX akiuii B cymme 20 muH. pyousieid. Pacxozsl mo
OMUCCUU TUIAHUPYIOTCS B pasmepe 5% oT (pakTUYeCcKu BBIPYUYEHHOH CYMMBI,
muBuseHabpl — 120 pyOneii. [IpuBuiierupoBaHHbIe aKIIMK MOTYT OBITh pa3MEIIeHbI
o 1ieHe 600 pyOJieii 3a akiuio.
— Hepacnpenenennas npuObuib B cymme 50 MITH. pyOJiei.
Omnpeaeanre: CTOMMOCTb 32€MHOTO KalKUTajla KOMITAHUU.

buier NelS.
1. UcTouHMKYM KanuTaia IpearnpusiTus, 0COOEHHOCTH UX NpuBieueHus. CTOUMOCTh
kanutana. @akTopsl, BAUSIONIME HA CTOUMOCTh KaluTaIa.
2. 3amauva. [Ipenmpustue mpousBogut 100 000 mT. m3menwii. Llena peanmszaryu
omHOTO M3Aenus coctaBisieT 2570 py0.; cpenane nepemMeHHbie u3aepkku - 1800
pyO./1IT.; TOCTOSIHHBIE U3JEPKKH - 38,5 MITH. pYO.
Onpenenure:
Kak u3amenuTcst npuObLIb IPU CHUKEHUH MIEPEMEHHBIX pacxo10B Ha 10%.

Buaer Nel6.
1. Onpenencuue croumoct kanutana kommanuu (WACC).
2. 3amava. PaccmoTpuTte Tpu HHBECTULIMOHHBIX ITPOEKTA:

JleHe:kHbI MOTOK (THIC. PYO0.)

IIpoexT Co C: C Cs Cy
A -1500 +1200 +1200 +1400 0
b -1100 0 +900 +1200 +1300
B -1200 +800 +1100 +1300 +1500




Omnpepnenure:

a) TMepHoJI OKYIaeMOCTH KaXJI0Tr0 U3 MPOCKTOB.

0) Ipu yCI0BUH, YTO BBI TOKHBI BOCIIOJIB30BATHCSI METOJIOM OKYIIAeMOCTH, KaKOH
13 MPOCKTOB Bam ciieoBano Obl IPUHSATH?

B) €CJIM M3ACPKKW MpUBJIEUYCHUs KamuTana cocTaBisitoT 10%, y KakuX IMPOEKTOB
YUCTas MPUBCACHHAS CTOUMOCTh UMEET TOJIOKUTEIIbHBIC 3HAUCHUS?

buuer Ne 17.
1. Onpenenenue CTOMMOCTH COOCTBEHHOTO KanuTana. Llena mpuBUIerupoBaHHOTO
Kanutasa. Meroasl pacyeTa LEHbl aKIMOHEPHOTo KanuTana. lleHa wncrouHuka
KalruTana «Hepachpe/eieHHas MPUObLIbY.
2. 3agayda. Kakoil ”HBECTULIMOHHBIN MPOEKT CJIETYET BBIOPATh NPEAPUATHIO?
[Touemy?

[TpoekT CpennHeB3BelIeHHAs BuyTpenHss HopMa
CTOMMOCTH KanuTana, % npuobLTH, %0
A 22 25
b 22 28
B 20 28
buaer Nel8.

1. CroumocTs 3aeMHOro Kanutana. IP(EeKT «HaJIOrOBOrO MIUTAY.
2. 3anava. JlesTeNnbHOCTh KOMIIAHMM B TEKYyLIEM IEPUOAE XapaKTepU3yeTcs
CJIEIYIOLIMMU JAHHBIMMU:

Bripyuka oT peann3zanuu 1500 TeIC. pYO.
[lepemeHHbIE U3AEPKKU 1050 ThIC. pYO.
ITocTostHHBIC U3IEPKKHI 300 ThIC. pYO.
OnepatioHHast mpuObLTb 150 TbIC. pYyO.
CoOcTBEeHHBIE Cpe/ICTBA 600 TeIC. pYyO.
JloarocpoyuHbie KPeaUThI 150 TBIC. PYO.
KparkocpouHble KpeIuThl 60 ThIC. PYO.
CpenHsst pacueTHasi CTaBKa MIPOLIEHTa (CpeIHEB3BELICHHAS 16%
CTOMMOCTD 3a€MHBIX CPEJICTB)

CraBka Hayiora Ha IpUObLIb 20%

Onpenenure:
[IpotieHT CHUXEHUS BBIPYYKH, MPU KOTOPOM TMPEANPUITHE IOCTUTAET IOpOra
PEHTa0CTLHOCTH.

Buier Ne 19.
1. Moaenb olleHKH KanuTaibHbIX akTUBOB CAPM.
2. 3apada. KoMnanusi miaHupyeT IPOBECTU SMUCCUIO TPUBUIIETUPOBAHHBIX aKI[UN
Ha cymmy 10 muH. pyOuseit. Pacxonbl mo smuccuu coctaBiT 4% oT (hakTH4ecKu
BBIPYUYCHHOUM cyMMBbI, nuBuaAeHABI — 100 pyOsieil. AKIuu MOTYT OBITh pa3MeIleHbI



nmo 1eHe 600 pyOmeir 3a akmuio. OmnpenenutTe CTOMMOCTh TPUBICUYCHHS
MPUBUJICTHPOBAHHOTO KalMTama JJIsl KOMITAHWH.

buaer Ne 20.
1. YnpaBneHue CTPyKTypOoW KamuTajia: IOHSTHE, 3aJayd, BBIOOp HCTOYHHUKOB
KaIurania.
2. 3anada. KoMmanus crieruaan3upyeTcs Ha MPOU3BOACTBE KAHIICISIPCKUX TOBAPOB.

[Tokazarenn JIuneiiku|Kapannamu|Pyuku HTO;;%THC'
E;II%}:;IS oT peanuzauuu (0€3 KOCBEHHBIX 14000 9000 126000 49000
IlepeMeHHBIE U3IEPKKH: 11530 5415 18305 35250
MaTepHuabl 6030 2960 9310 18300
oriaTta Tpyaa 3660 1500 5660 10820
HAYHCIICHUS 1465 605 2260 4330
poYre TIEPEeMEHHBIC U3ICPIKKH 375 350 1075 1800
IHocTosiHHBIE U3IEPKKH: 15270
3apIriaTa MacTepa ¢ Ha4YuCICHUSIMU 700 600 1200 2500
3apIuiata yrnpaBJIeHYECKOTo epcoHana 4215
HAYMCIICHUS Ha 3apIuiaTy yIp.nepcoHaia 1685
apeHa 800
aMOpTH3aLHUs 600
IIPOYNE ITOCTOSIHHBIE U3/IEPKKH 5470

Onpenenure, yBEIMYECHHE MPOU3BOJICTBA KAKUX TOBAapOB HAMOOJIEE BBHITOIHO JUIS
koMrianuu. OOOCHYHTE BO3MOXXHOCTh M3MEHEHHS aCCOPTUMEHTHOW MOJUTHKU C
1[EJIbI0 TTOBBIIICHUS PEHTA0CTBHOCTU JEATETHHOCTH KOMITAHHH.

buser Ne 21.
1. OnTtumaneHass cCTpykTypa Kanurtana. Teopus Moawnbsan u  Mwuepa.
Tpanuunonnas teopusi. KomnpomuccHas teopus.
2. 3apauva. [Ipeanpustue npoussoaut 100 000 . nznenuit. Llena peanuzanuu
oaHOro n3aenus cocrapiseT 2570 py0.; cpennue nepemeHHbie n3aepkku - 1800
pyO./1IT.; MTOCTOSIHHBIE U3JEPKKH - 38,5 MITH. PYO.
Onpenenure:
1. Kak u3MeHuTCS NMPUOBLIL IPU YBEITUYECHUH TIOCTOSIHHBIX pacxo10B Ha 10%.
2. Kax n3menuTcs mpuObLIb pU yBeIMUeHUN 00bema peanu3anuu Ha 10%.

buaer Ne 22.
1. MeToibl ONTUMHU3AIMU CTPYKTYPHI KalUTAJIA.
2. 3agaya. B Hacrosimee BpemMs KOMIIAHHS pPacCMaTpPUBAET BO3MOXKHOCTH
MPUBJICUEHUS 3a€MHOTO KamuTtajia B oobeme 10 muH. py0. OTHOIIIEHHE 3a€MHOTO
KamuTajaa KO BceM akTuBaM kommnaHuu coctaBuT 40%. OOcayxuBaHue go0ra 0yier



ocyuiecTBisATbCA 10 craBke 10% ronoBeiX. IIpuOBUIL 10 BBIILUIATHI HAJOTOB MU
MPOLIEHTOB cOCTaBUT 3 MJiIH. py0. CTaBka Haynora Ha npuObUTs — 20%. Onpenenure
s dexT puHaHCOBOrO phIyara (meppasi KOHIICTIIINA).

Buaer Ne 23.
1. O dexT punancoBoro prruara (epBasi KOHIEIIIUSA).
2. 3anaya. B oTueTHOM nepuojie BEIpyUKa OT peanu3aliy NpoIyKIUU COCTaBUIa
250 TeIC. pYO., CyMMa MOCTOSIHHBIX 3aTpaT — 90 ThIC. py0., CyMMa epeMEHHBIX
3arpaT — 110 Teic. py0. [Ipennpusitre niaaHupyeT yBEIUYUTh 0ObEM MPOIAK HA
10%. Paccuuraiite 0xu1aeMyto IpuObLIb.

buier Ne 24.
1. O ekt punancoBoro peryara (BTopast KOHIICTILIHS).
2. 3anaya. OmnpenenuTe Nopor peHTadeIbHOCTH peaau3aluy NPOIyKIUH, €CIU
00BbEM peanu3aiuu cocTaBiser 12 MitH. py0., IOCTOSTHHBIE 3aTpaThl — 3 MIH. pyo.,
NEpPEMEHHBIE 3aTpaThl — 5 MIIH. PyO.

Buaer Ne 25.
1. Pucku dhopmupoBaHus KanuTaia: BUAbI U TIOJUTUKA YIIPABICHHUS.
2. 3agada. Belpyuka oT peanuzanuu komnaHuu coctasmia 2600 miH. py6., cymma
nepeMeHHsbIX 3arpaT — 510 MiH. py0., cymMMa NOCTOSIHHBIX 3aTpat — 1370 MiH.
py0. Onpenenure cuity BO3IEUCTBHS ONEPAIMOHHOTO phlyara:

buser Ne 26.
1. JIuBuieHAHAA OJIUTUKA OPTaHU3ALUH.
2. 3apava. [InanupyemMbiii 00beM MPOJAKHU TPOAYKIUU B KPEIUT B IIPEICTOSIEM
roay (360 mneit) — 540.000 py6. ucxXos U3 YCIOBUM pacueToB ¢ 1eOUTOpaMH,
CpEIIHUI CPOK ToTaIeHus: AeOUTOPCKOM 3aJ0JIKEHHOCTH COCTaBIsET 24 qHS.
Onpenenure BEIUYUHY JOIMYCTUMOMN JOUTOPCKON 3a0IKEHHOCTH

Buaer Ne 27.

1. Konuernmust ympaBieHuss Ha ocHoBe crtoumoctd (VBM). Tloaxoasl k OleHKE
CTOMMOCTH KOMITaHHH.

2. 3anavya. KoMnanus niaaHupyeT 3MHCCHIO KYTIOHHBIX MATUIECTHUX OOJUTalMil Ha
cymmy 100 miH. py6neii. Homunan ognoit obnurauuu 10 ThIC. pyOnel, kypc -
100%, pacxombl Mo pa3MelieHuto coctaBaT 3% oOT (akTUYecKOd BBIPYUKH.
Kynonnas craBka coctaBut 20% (Bbituiata 1 pa3 B ron). [lpennpusitue yrmiauupaer
Hajor Ha mnpuObulb 1o crtaBke 20%. Onpepenure CTOMMOCTb MPUBICYEHUS

0OJIMTallMOHHOI0 3aiiMa JUIST KOMIIAHUH.

Kputepun onieHK1 0TBETOB HA IK3aMeHALIMOHHbIE BONPOCHI

B pamkax »5k3ameHa oleHuBaeTcs Cc(HOPMHPOBAHHOCTh KOMIIETEHIMI AMCUUILIMHBL (B
3aBUCHUMOCTH OT Bompoca). K KOMIUIEKTy JK3aMEHAllMOHHBIX OWJIETOB MPHUIAraroTcs
pa3paboTaHHBIC TIPETO/IaBaTeIeM B YTBEPKICHHBIC Ha 3aceaHuu KadeIphl KPUTEPUH OLICHKH 110
JUCIIUILINHE.

OTBeT Ha BOIIPOC PK3aMEHAIMOHHOTO OmieTa onenuBaetcs ot 0 1o 10 Gannos, pemenue 3axaun
ot 0 1o 16 6amtoB. MakcumanbHasi cymma 0ajuioB 3a 9K3aMEH COCTaBIIIeT 26 0aioB.



Banasl

OTtBeTr OTtBer
Otser He
Kputepun omneHku oTBera YACTHYHO MOJIHOCTHIO
COOTBETCTBYET
——— COOTBETCTBYET | COOTBETCTBYET
KPUTEPHUIO KPHUTEPHIO

OrTBerT sBiIsIETCA BEPHBIM 0 1 2
OO0yuaromuiicst 1aeT OTBET Oe3 0 05 1
HaBOSILIIUX BOIPOCOB 3K3aMeHATOpa '
OOyuaromuiicsi IPaKTUYECKU He
MOJIB3YETCS TIOITOTOBJICHHBIM 0 0,5 1
YEPHOBUKOM
OTBeT MoKa3bIBaET yBEPEHHOE
BJIaJIeHUE 00yJaroIIero
TEPMHUHOJIOTHYECKUM H 0 1 2
METOJIOJIOTHYECKUM arapaToM
JUCIUILTAHBI
OTBeT UMEeT YETKYIO TIOTUYHYIO 0 1 2
CTPYKTYpYy
OTBeT nmoka3pIBaeT NOHUMaHUE
00yJaromuUMCs CBSI3EH MEXKITY
MIpeIMETOM BOIIPOCAa U IPYTUMU 0 1 2
paznenaMu AUCIHUILTAHBI U/
JPYTUMHU JUCIHHUILTHHAMU

CocraBuTenb:

K.»3.1., noueHT kadenpbl «PUHAHCH ¥ KPEIUT» I".®.Abpamos




