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1. HEJIb OCBOEHUSA JUCHUIIJINHBI

Llemsro ocBoenust mucnuiuMHbBl «Project's Finance» smisercs GopmupoBanue y
OyAyuMxX CHEMUAINCTOB (PUHAHCOBO-KPEAUTHOrOo mpoduias U mnpoduias CTpaxoBaHUE
COBpEMEHHBIX (yHIAMEHTAJIbHBIX 3HAHUI B SBISIETCS OBJAJECHUE HAyYHBIMU U
NPAKTUYECKUMHU 3HAaHUAMH B OOJAcTHM NPOEKTHOTO (MHAHCHUPOBAHMS, IOJYyYEHUE
IPAKTUYECKUX HABBIKOB I10 3KCIEPTU3E TEXHUKO-IKOHOMUYECKUX O0OCHOBAHHI MPOEKTOB. .

2. TPEBOBAHMUS K PE3YJIBTATAM OCBOEHUSA JUCHUIIJINHBI

OcBoenne muctuiLinabl «Project's Finance» wampaBieHo Ha (GOpPMHpPOBAHHE Y
00ydJaromuxcs CACAYIOIIMX KOMIETEHIIUN (YaCTH KOMITETCHIIHH):

Tabauya 2.1. Ilepeuenv komnemenyutl, popmupyemuix y 00y4aroumuxcs npu 0C80eHUU
OUCYUNTIUHBL (DE3YIbMAMbL 0CB0EHUSL OUCYUNTUHDL)
NHaukaTopbl 10CTHKEHUST KOMITeTEeHIHT
(B pamMKax JaHHOW JUCITUTIINHBI)
[IK-6.2.1 - CriocoOeH cHCTeMaTU3UPOBATh Pa3IMYHBIC
BUIbl HMHpOpManMK. AHATU3UPOBATh MOJYYCHHYIO
CriocobeH aHaTM3upOBaTh uHpopManuio U GOPMYITHPOBATH BBIBOJBI IO UTOTAM €€

Hndp Komnerenuus

TK-6.1 (bakTOphl, BIMAMOIINE HA aHaM3a,
(MHAHCOBOE COCTOSIHUE [1K-6.2.2 - CriocoOeH BBISIBIIATH U OLIEHUBATH (DaKTOPHI,
OpraHu3aluy, KOTOpPbIE MOT'YT MOBJIUATH (PUHAHCOBYIO OTYETHOCTH;
[1K-6.2.3 - CniocobeH 000CHOBBIBaTH CBOE MHEHHE
YYETOM JICHCTBYIOUIMX HOPMATUBHO-IIPABOBBIX AKTOB.
[IKO-4.1 - CnocobeH mpUMEeHsITh Ha IPAKTUKE METObI
CriocoOeH BBIMOJHATD (UHAHCOBBIX Pacu€TOB M OIIEHKE (DUHAHCOBBIX PUCKOB;
[IKO-4 OIIEHKY (PMHAHCOBBIX [TKO-4.2 - Cnniocoben (hopMHpOBATh SKCIIEPTHBIC
PHCKOB. 3aKJIIOYEHHUs, COIePIKaIlie OLIEHKY OOIIHX U

cnenupuiecknx (PUHAHCOBBIX PUCKOB.

3. MECTO JUCHUIIJIMHBI B CTPYKTYPE OII BO

Jucuummaa «Project's Finance» otHocutes k 4yactu, GopMHUpyeMO# ydacTHUKaMU
obpazoBaTenbHbIX oTHOMIEeHHH 670ka b1.B.JIB.13.01

B pamkax OIl BO oOyuarommecsi TakKe OCBaWBaIOT JPyrue TUCHUIUIAHBI H/WIH
NPAKTUKH, CIIOCOOCTBYIONIUE JOCTHIKEHUIO 3alUIAHMPOBAHHBIX PE3YJIBTaTOB OCBOCHUS
JTUCITUTUTHHBI « BeHIypHBIC HHBECTUITUN .

Tabnuya 3.1. Ilepeuenv xomnonenmos OII BO, cnocobcmsyrowux 00CMUNCeHUro
3anIaGHUPOBAHHBIX PE3YIbMaAmo8 0C80EHUsL OUCYUNTUHDBL

IIpeximecTBylomue Tlocaenyromme
HaumeHnoBaHue pea yromt Ayrom
HIudp AMCHMILINHBI/MOIYJIH, AUCHHUILIMHBL/ MOYJIN,
KOMIIETEHIINH - -
NMPAKTUKHU NPaAKTHKH
Crocoben MarteMaTHUeCKHUI aHAIN3
[IpenaumioMHas npakTuka
aHAIM3UPOBATH MUKpOIKOHOMUKA
ITK-6.1 Odopmienue, MOArOTOBKA K
(akTopbI, BIUSIONINE MakposkoHOMUKA U —.
Ha (UHAHCOBOE Crarucrtuka P P




IIpexmecTBylomme IHocaeaywomue
HIudp Hanmenosanue ):[I/ICEI/II:'IJII/IHLI?,MOIII:yJII/I, IIHCHHHJIHIII{}I:I/;{HOL[)’JII/I,
KOMIIEeTeHIINH * -
NMPAKTHKH NPAKTHKH

COCTOSIHUE WNHucTuTynmonaibHas BBIITYCKHOH
OpraHu3allly, SKOHOMHKA KBATH(UKAIIMOHHON PabOThI

MupoBast 5JKOHOMUKA

MexiyHapoaHbIe

SKOHOMHYECKHE [IpenaumiomHas mpakTUKa
CrniocoOeH BBINONHATG | OTHOLIEHUS Odopmiienne, NOArOTOBKA K

[IKO-4 OIICHKY (PMHAHCOBBIX DKoHOMHYECKAS MPONEAYPE 3alIUThI U 3alUTA

PHUCKOB. reorpadus BBIITYCKHOM

OCHOBBI HAyYHBIX KBATH(UKAIIMOHHON PabOThI

HCCIIeIOBaHUM

* - 3aIoJHsETCS B COOTBETCTBUU ¢ Matpulied komnerenuuii u CYII OIT BO
4. OFBEM JUCIHHUATILJIMNHGLI U BUJbI YYEBHOM PABOTHI

OOmas TpyIoeMKOCTh TUCHUILTMHBI «Project's Finance» cocrapnser _2_ 3a4eTHBIX
CIIUHUII.

Tabnuya 4.1. Buov yuebnoii pabomur no nepuooam oceoenus OI BO ona OYHOH
¢opmbl 06yuenus

. BCEI'O, Cemectp(-b1)

Buj y4eOHoii padoThI AL 1 5 3 4 5 5 7 5
Konmaxmmnas paboma, ax.u. 34 34
Jlexmmn (JIK)
Jlabopatopusie padotsl (JIP)
[TpakTHyeckune/ceMUHAPCKUE 3aHATUS 34 34
(C3)
Camocmosmenvras paboma 20 20
00VUarWUxcs, ak.u.
Koumponw (sx3amen/3auem c oyenxotr), 618 18
ax.u.
OO0mas Tpy10eMKoOCTh aK.d. 12 12
JTUCIHUIIINHEI 3a4.e]1. 2 2

5. COAEP KAHUME JUCHUIIJIMHBI

Tabnuya 5.1. Cooeporcanue oucyuniunol (M0o0yis) no eudam yueorol pabomol
HanmenoBanmue pasaeia Bun yueonoii

Conep:xkanue pasaesa (TeMbl)

AUCHHILIMHBI padoThr*
Introduction of project This is introductory part to project finance. JK-2,C3-2
finance
Global and macro- LO-1 Predict the effect of exchange rates as well JK-2,C3-2
economy analysis in as monetary, fiscal, and supply-side policies on
project finance business conditions.

LO-2 Use leading, coincident, and lagging
economic indicators to describe and predict the
economy’s path through the business cycle.




HaumeHoBaHue pa3jaesa
JUCIHHUILINHBI

Conep:xanue pa3aena (TeMbl)

Buna yueonoii
padoThr*

LO-3 Predict which industries will be more or less
sensitive to business-cycle fluctuations.

LO-4 Analyze the effect of industry life cycles
and competitive structure on earnings prospects.
. The Global Economy

. The Domestic Macroeconomy

. Gross Domestic Product

. Employment

. Inflation

. Interest Rates

. Budget Deficit

. Sentiment

. Interest Rates

. Demand and Supply Shocks

. Federal Government Policy

. Fiscal Policy

. Monetary Policy

. Supply-Side Policies Onpenenenue
CTOMMOCTH IIPUBJICUYCHU . (DOpMI/IPOBaHI/Ie

3¢ GEKTUBHBIX YCIOBUN TPUBIICUCHHS.
dunaHcoBas APXUTCKTYpa: MapajljiCJIbHOC,
IOCJICA0BATCIIbHOC, CCKBIOPUTHU3AllUA.

Business cycles and sector
rotations

LO-1 Predict the effect of exchange rates as well
as monetary, fiscal, and supply-side policies on
business conditions.

LO-2 Use leading, coincident, and lagging
economic indicators to describe and predict the
economy’s path through the business cycle.
LO-3 Predict which industries will be more or less
sensitive to business-cycle fluctuations.

LO-4 Analyze the effect of industry life cycles
and competitive structure on earnings prospects.
. The Business Cycle

. Economic Indicators

. Other Indicators

. Industry Analysis

. Defining an Industry

. Sensitivity to the Business Cycle

. Sector Rotation

. Industry Life Cycles

. Industry Structure and Performance

JK-2,C3-2

Financial statements and
profitability measures

LO-1 interprets a firm’s income statement,
balance sheet, and statement of cash flows, and
calculate standard measures of a firm’s operating
efficiency, leverage, and liquidity.

LO-2 Calculate and interpret performance
measures such as economic value added and rates
of return on assets, capital, and equity.

JIK -2, C3 -2




HaumeHoBaHue pa3jaesa

Conep:xanue pa3aena (TeMbl)

Buna yueonoii

JUCHUILINHBI padoThI*
LO-3 Use ratio decomposition analysis to show
how profitability depends on efficient use of
assets, profit margin, and leverage.

LO-4 Identify possible sources of biases in
conventional accounting data.
. The Major Financial Statements
. The Income Statement
. The Balance Sheet
. The Statement of Cash Flows
. Measuring Firm Performance
. Profitability Measures
. Return on Assets
. Return on Capital
. Return on Equity
. Financial Leverage and ROE
. Economic Value Added
Ratio analysis LO-1 Interpret a firm’s income statement, balance | JIK -2, C3 -2
sheet, and statement of cash flows, and calculate
standard measures of a firm’s operating
efficiency, leverage, and liquidity.
LO-2 Calculate and interpret performance
measures such as economic value added and rates
of return on assets, capital, and equity.
LO-3 Use ratio decomposition analysis to show
how profitability depends on efficient use of
assets, profit margin, and leverage.
LO-4 Identify possible sources of biases in
conventional accounting data.
. Decomposition of ROE
. Turnover and Asset Utilization
. Liquidity Ratios
. Market Price Ratios
. Choosing a Benchmark
. Comparability Problems
. Inventory Valuation
. Inflation and Interest Expense
. Fair Value Accounting
. Quality of Earnings and Accounting
Practices
. International Accounting Conventions
. Value Investing: The Graham Technique
Project with fix assets, LO-1 Compute a bond’s price given its yield to JK-2,C3-2

prices and yields

maturity, and compute its yield to maturity given
its price.

LO-2 Calculate how bond prices will change over
time for a given interest rate projection.

. Yield to Maturity

. Yield to Call




HaumeHoBaHue pa3jaesa Buna yueonoii

Conep:xanue pa3aena (TeMbl)

JUCHUILINHBI padoThI*
. Realized Compound Return versus Yield
to Maturity
Analysis and assessment  |LO-1 Use financial statements and market
of dividend policy comparable to estimate firm value.

LO-2 Calculate the intrinsic value of a firm using
either a constant-growth or multistage dividend
discount model.

LO-3 Assess the growth prospects of a firm, and
relate growth opportunities to the P/E ratio.

LO-4 Value a firm using free cash flow models.

. Valuation by Comparables

. Limitations of Book Value

. Intrinsic Value versus Market Price

. Dividend Discount Models

. The Constant-Growth DDM

. Stock Prices and Investment

. Opportunities

. Life Cycles and Multistage Growth

Models

. Multistage Growth Models

. Price—Earnings Ratios

. The Price—Earnings Ratio and Growth

. Opportunities

. P/E Ratios and Stock Risk
Returns on project L-1 Compute various measures of return on multi-
assessment year investments.

L-2 Determine the expected return and risk of
portfolios that are constructed by combining risky
assets with risk-free investments in Treasury bills.

. Rates of Return

. Measuring Investment Returns over
Multiple Periods

. Conventions for Annualizing Rates of
Return

. Scenario Analysis and Probability
Distributions

. The Normal Distribution

. Normality over Time

* - 3anonHserca Tompko mo QUHOM dopme obyuenus: JIK — nekyuu; JIP — na6opamophuie pabomut; C3 —
CeMUHAPCKUe 3aHAMUSL.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIHHEYEHHUE JUCHUIIJINHbI

Tabnuya 6.1. MamepuanvHo-mexHuueckoe obecneyerue OUCYUNIUHbL



CrnenuajJu3supoBaHHOe
yueOHOe/1adopaTopHoOe
o0opynoBanmue, [10 u
MAaTepHAaJIbI /151 0CBOEHHS
AUCHUILINHBI
(pu HEOOXOMMOCTH)

aya. 430
Mouno6mnok Lenovo AlO-
300-22ISH Intel 15 2200

Tun ayauropun OcHamenue ayiuropuu

MHz/8 GB/1000
GB/DVD/audio, monuTop
21"

MS Windows 10 64bit
86626883

Microsoft Office 2016
86626883

KoMnbroTepHslii  Kjacc Ui NPOBEIACHUS
3aHATHH, TPYNIOBBIX W HWHAMBHUIYAIBHBIX
KOHCYJIbTAlMM, TEKYyLIEro  KOHTPOJIS U
KoMIIBIOTEpHBINT | IPOMEXKYTOUYHOM aTTeCTalud, OCHAIlCHHAas

Expert Systems 18487N
SAP nmorosop Ne C-16/15
Kopnopanus I'anakruka

free
KJ1acc NEPCOHATBHBIMH KOMITBIOTEpaMU (B i
KOJIMYECTBE IIT.), JOCKOH (9KpaHOM) H E(I)/IA;,:?TEMa BOCT-O0HC
TEXHUYECKHMH  CPENICTBAMU  MYJIBTUMENHA | i o1 0 70100460
MpE3CHTALIHH. 7-Zip free
FastStone Image Viewer
free

FreeCommander free
Adobe Reader free

K-Lite Codec Pack free
AnpT-MHBecT Cymm 8
95326045

AnpT-Ounance! 3 80603974
MS Power Bl Desktop free

* - ayAuTOpUS U CAaMOCTOATENFHON paboThl oO0yvatrontuxcs ykaspiBaercss OBA3ATEJIBHO!

7. YYEBHO-METOANYECKOE n NH®OPMAIIMOHHOE
OBECIHHEYEHHME JUCIHUIIJIMHBI

OcHosnas rumepamypa.

1. Bodie, Zvi. Essentials of investments / Zvi Bodie, Alex Kane, Alan J. Marcus.—9th
ed. (2013), ISBN 978-0-07-803469-5 (alk. paper), ISBN 0-07-803469-8 (alk. paper)

2. E R Yescombe., Principles of Project Finance, Edition: 2nd, Isbn: 978-0-12-391058-
5. Publisher: Academic Press / Elsevier

Jlononnumenvnasn iumepamypa:

1. Huxonora U.A. [IpoekTHBIN aHATU3 U MPOEKTHOE (DMHAHCUPOBAHHUE: yueOHOE
nocobue.-M: Anprnuna [abmumep, 2017. — 153 ¢. — ISBN 978-5-9614-1771-5



Pecypcur ungopmayuonno-menexommynukayuonnoti cemu « Mfumepnemy»:

1. 9bC PYIH u croponnue 9bC, K KOTOPbIM CTYJEHTHl YHUBEPCUTETA UMEIOT JOCTYI
Ha OCHOBAHUU 3aKJIIOUYEHHBIX JJOTOBOPOB:

- DNEeKTPOHHO-OMOIMOTEUHAS crucTrema PYJIH — 9bC PYJIH
http://lib.rudn.ru/MegaPro/Web

- OBC «YHuBepcurerckas oubiaroreka onnaia» http://www.biblioclub.ru

- OBC HOpaiir http://www.biblio-online.ru

- OBC «KoHcynbTaHT cTyaeHTay Www.studentlibrary.ru

- OBC «Jlanb» http://e.lanbook.com/

- OBC «Tpounkuii MocT»

2. Ba3bl JaHHBIX U IOMCKOBBIE CUCTEMBI:

- DJIEKTPOHHBIA (OHJ IMPaBOBOM M HOPMATHBHO-TEXHHYECKOH HOKYMECHTAILIUU
http://docs.cntd.ru/

- mouckoBas cucrema Sunekc https://www.yandex.ru/

- mouckoBas cuctema Google https://www.google.ru/

1. Kypc neknuii o aucuurinae «Project's Financey.
https://esystem.rudn.ru

8. OIIEHOYHBIE MATEPUAJIbI M BAJUIBHO-PEUTHUHI OBASA
CUCTEMA OIIEHUBAHUA YPOBHA COPOPMHUPOBAHHOCTH
KOMIETEHIUM MO JTUCHUIJIMHE

OneHouHble MaTepHualbl W OaUIbHO-PEUTHHIOBas CHUCTEMa™ OLEHUBAHUSA YPOBHS
c(OpMUPOBAHHOCTH KOMIETEHIIMH (4aCTH KOMIETEHIIUI) IO UTOTaM OCBOCHUS TUCITUIITUHBI
«BenuypHble HMHBECTHIIMHM» TpeacTaBieHbl B [lpunoxkennn K Hacrosmieit Paboueit

nporpaMmme ACHUIIIINHBI.
* - OM u BPC ¢popmupyroTcs Ha OCHOBaHUHM TPeOOBAHUH COOTBETCTBYIOIIETO JIOKAIEHOTO HOPMATHBHOTO
akta PYJIH.

PA3BPABOTYUKMU:
Jouent phd BykoBuu /lapko
JomxHocts, BYII IToanuce damuius N.0.
PYKOBOJUTEJIb BYII:
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